TPAHCCTPOM — ABTOMATUKA 1 MOHTAXU Al
MexauHeH (MHAHCOB OTYET 3a nepuoja mpukiarodsani Ha 31.03.2023r.
CUETOBOJIHA ITOJIMTUKA

1. OCHOBHM I0JIOKEHHS OT CYECTOBOAHATA NMOJIUTHKA HA IIpy)KeCTBOTO

1.1. ba3a 3a u3rorBsine Ha (PUHAHCOBUS OTUYET

Hacrosmusar ¢uHaHCOB OTYET Ha APYXKECTBOTO € M3TOTBEH B CHOTBETCTBHE C HM3HCKBAHUATA Ha
Mexnynapoaaute cranaaptd 3a (uxancoBu otdetd (MCPO), KOUTO ce CHCTOST OT: CTAHIAPTH 3a
(hMHAHCOBU OTYETH U OT ThiIKoBaHusA Ha Komurera 3a pazsicaenus Ha MCDOO( KPMCDO), onobpenu ot
CsBeta o MexayHapoauu cuetoBoiHU cTanaapTu(CMCC) n MexnyHapoIHUTE CUETOBOJAHU CTaHJAPTH
n TeiakyBaHusaTa Ha [locrostHams komuter 3a passcHsBaHe(IIKPE), omobpenm ot Kommurera mo
Mexaynapoaau cueroBoanau ctanaaptt(KMCC), kouto edektuBHO Biam3ar B cuna ot 1 sayapu 2022r. n
kouTto ca npuet oT Komucusra Ha EBponeiickus cbio3.

HacrosimusaT puHAHCOB OTYET € M3rOTBEH NPH Cla3BaHe MPUHITUIA Ha NCTOPUYECKATa IIeHa, OCBEH B
ClydanTe Ha W3BBPIIEHA TPEOIeHKa Ha 3eMH W Crpaad, (UHAHCOBH aKTWBM Ha PAa3MOJIOXKEHHE 3a
npoaax0a u GUHAHCOBH aKTHBU U MacUBH (BKJI. JlepMBaTUBHH HHCTPYMEHTH), OTYMTAHHU TIO CIIPaBEINBA
CTOMHOCT B TieyasibaTa wiu 3aryoara.

Usroresinero Ha ¢uHaHCOBHTE OT4YeTH B ChoTBeTcTBHE ¢ MCDO wu3mckBa ymorpebara Ha
CYETOBOJIHU MPHUOIM3UTETHN OIEHKH. KoraTo e mpuiaraao c4eTOBOJHATA MOJUTHKA Ha MPEIPUIATAETO,
PBKOBOJICTBOTO C€ € OCHOBaBalO Ha COOCTBEHATa CH MpeleHKa. EnemMeHTHTe Ha (UHAHCOBUTE OTYETH,
YHEeTO NPEJCTaBsIHE BKIIOYBA II0-BHCOKA CTETNEH HA TMPEleHKa WM CYOEKTHBHOCT, KaKTO W Te3U
€JIEMEHTH, 32 KOUTO MPEINOJOXKEHHUITa W OICHKUTE MMAaT 3HAYUTETHO BIUSHHE BBPXY (DMHAHCOBHTE
OTYETH KaTo LSJIO.

PBKOBOACTBOTO Ha APYKECTBOTO CE€ € CHOOPA3WIIO C BCHYKM CTAHAAPTH M Pa3siCHEHUs, KOMTO ca
MPWJIOKMMH KBbM HEroBaTa JEWHOCT M ca MpHeTH Oo(UIMaNHO 3a mpuioxeHwe or Kommcusara Ha
EBponeiickus cbro3.

1.2. llpuHnun Ha 1eiicTBAIIOTO MPeANpUsTHE

DUHAHCOBUAT OTUET € M3rOTBEH Ha 0a3a MPUHIUIA-TIPEIION0KEHUE 33 JACHCTBAIIO MPEANPHUITHE,
KOWTO MpeIoiara, 4e mpeapusITHETO e MPOABIIKHI TEHHOCTTa CH B 0003pUMOTO OBACIIIE.

PBKOBOJICTBOTO MMa OCHOBATEIIHU OYaKBaHUS, ye [[pyKeCTBOTO pa3mnojara ¢ aJeKBaTHU PECYPCH, 3a
Jla TOpOIbJKM OllepaTMBHaTa CHU JEHHOCT, KaTo JAeicTBamio npeanpustue. [lo Tazu npuunHa
JpyXecTBOTO MpOJBIDKABA J1a IMpHeMa MPUHITUIA Ha JACHCTBAIIOTO MPEANPUATHE TPU HU3TOTBIHETO HA
CBOSI (MHAHCOB OTYET.

[Ipe3 2023 r. ApyKECTBOTO OCHIIECTBSABA CBOATA JEHHOCT B HEOOWYaiiHa NKOHOMOYECKa ¥ COIlMAITHA
00CTaHOBKA B pe3yJITaT Ha BoifHaTa Mex1y Pycust m YkpaiiHa.

JpyX&ecTBOTO U3MUTBA 3aTPYJHEHUS B CBOATAa OCHOBHA JEMHOCT-OTJaBaHE O]l HAEM Ha UMOTHU KaTO
B MOCJICIHUTE TOAMHYU peaM3upaHuTe (PMHAHCOBH PE3YJITATH ca 3aryoun

OcBeH TOBa HETaTUBHO C€ OTpa3d Ha (PUHAHCOBUTE pe3yiaTaTH Ha JIpyKECTBOTO 3HAYMTEITHOTO
paBHUIle HAa MH(JIAIMOHHUTE MTPOLICCH B CTPaHATa.

PwvkoBOCTBOTO cuMTa, Ye OOIIAaTa HECHUTYPHOCT NPU CETallHaTa WKOHOMUYECKa CUTyalus Iie Obiae
MIPEOIOJIsTHA UPe3 ONTUMHU3UPAHE Ha ONEpaTHBHATA JIEHHOCT W CJIEBaHE Ha CTPATETHs, ChCPEeIOTOUCHA
BBPXY CBOCBPEMEHHO aKTyaIM3UPAHE HA IICHUTE 110 JOTOBOPUTE 3a HAEM U IpHJIarane Ha Au(epeHIIpaH
MoOJieNl Ha IeHooOpa3yBaHEe, TapaHTUpAl] IOJIOKHUTENeH (UHAHCOB pPE3yNTaT OT OCHOBHATa JEHWHOCT.
OcseH ToBa J[py:KecTBOTO Bb3HAMEpsBa Ja NpeAnpueMe NeUCTBUS [0 ONTUMU3UPAHE HA ONEPATUBHUTE
pa3xoau U Hali-Bede Ha aIMUHUCTPATHBHUTE PA3XOIH.

1.3. IIpoMeHu B CYETOBOIHATA MOJUTHKA U ONOBECTSIBAHUSATA BB BPb3Ka C
HoBu crangapTy u pa3sicHeHUsI 1 U3MEeHEeHHs1, BJie3JH B cuja ot 1 ssmyapu 2022 r.

« U3menenust Ha MCC 16 UmMoTn, MalIMHM M ChOpPb:KeHUs: [IOCThIICHHUS TIpeau MNpeABHACHA
ymotpeba, B cuina ot 1 sayapu 2022 r. IlybmukyBano e oT CbBeTa 1Mo MEXIyHApOJHH CUYCTOBOIHH
crangapta (CMCC) na 14.05.2020 r. IIpuero e 3a mpunoxenue B EC cvriacno Perimament (EC) No
2021/1080 ot 28 touu 2021 r. (Odurmanes Bectauk, op. L 234 ot 02.07.2021 r.).
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M3menennero Ha MCC 16 3acsra c4eTOBOAHOTO TPETHUPAHE Ha MPHUXOIUTE OT MPoJaxoda Ha eIUHUIIH,
MPOM3BEICHN TP TIPUBSKIAHETO HA JaJeH aKTUB OT WMOTH, MAIIMHA W CHOPBKEHUS JI0
MECTOIIOJIOKEHUETO U B CHCTOSHUETO, HEOOXOJHMMH, 3a Jla MOXE TOW Ja (PYHKIMOHHMpA IO HA4YMHA,
MIpeIBHUIEH OT PHKOBOJCTBOTO, ChITacHO map. 17, 6yksa ,, 1 Ha MCC 16 MIMOTH, MaIlllMHN ¥ CHOPHKEHUS.

% U3menennss Ha MCC 37 [IpoBu3uu, yCJIOBHM MACHMBHM M YCJIOBHH aKkTUBH: OOpeMECHUTEIHH
JoroBopu — Pasxou 3a M3MbIHEHHE HA JJOTOBOP, B cwia ot 1 sHyapu 2022 r. [lyonukysano ¢ or CMCC
Ha 14.05.2020 r. [Ipueto e 3a mpmnokerrne B EC cwriracao Permament (EC) No 2021/1080 ot 28 tonn
2021 (Odunmanen BectHUK, Op. L 234 ot 02.07.2021 1.).

C usmenennero Ha MCC 37 ce yTouHsiBa KOM pa3XxoAM clieiBa Ja BKIIOYBA MPEANPHUSITHETO B ChCTaBa
Ha pa3xoauTe 3a M3IBJIHEHHE Ha JOroBOp, 3a Ja MpeLeHH Aajdd OOroBOPhT € OoOpeMeHsBall u
CJICIOBATEIHO J1a IPU3HAE POBU3HUSL.

UsmeHeHnneTo crneaBa na ce mpwiara ¢ obpaTHa cuja, Karo Ce KOpPHUTHpa HAa4yalHOTO Calao0 Ha
Hepas3mnpezeneHaTa mnedanda (WiaM APYT 3acerHaT KOMIIOHEHT Ha COOCTBEHHs KamnwTajl) Ha [aTara Ha
I'bPBOHAYATIHOTO Npuiarade. CpaBHuTeNHaTa MHGOpMaLUs BbB (PMHAHCOBHS OTUET HE CE MPEU3UHCIIIBA.

< NM3menenust Ha MC®O 3 busHec komounauuu: [IpenpaTka KbM KOHIIENITyaaHaTa paMKa, B CHJIa
ot 1 sinyapu 2022 r.

[lybnukyBano e myOmmkyBaHo ot CekBera mo MexayHaponau cudetoBomHu ctarmaptu (CMCC) nHa
14.05.2020 r. Ilpuero e 3a npunoxkenue B EC coprimacHo Permament (EC) No 2021/1080 ot 28 rouu 2021 r.
(Odunmanen Bectuk, 6p. L 234 ot 02.07.2021 1.).

C uzmenenuero ce BHacAT npomeHd B MCOO 3 B Tpu acrmekra:

1) Akryanusupa ce mpenpaTkara KbM MpUIOKHUMaTa pamka — KoHientyanHara paMka 3a (PUHaHCOBO
otuutane (pamkara ot 2018 r.).

2) BeBexaa ce HOBO M3KIIIOYEHHE OT MPUHIIMIIA HA IPU3HABAHE Ha ITaCHBU U YCIOBHU MACHBH, ITOETH B
Ou3HeC KOMOHMHAIUS, MO0 OTHOIICHHE Ha CJeNKW M JIpyru cboutus B obxsara Ha MCC 37 IlpoBusuw,
YCIIOBHU TIacHBH U ycnoBHU akTvBH Wi KPMC®O 21 Hanos3u, ciopen KoeTo NpuaoOUBaIIUAT CIIeBa Ja
npwiara ceoTBeTHO MCC 37 mnmu KPMC®O 21(Bmecto KonuenTyannara pamka), 3a aa uaeHTH(ULIHpa
3aJIBIDKEHUSATA, KOUTO € [OeJ pu OM3HeC KOMOMHAIHS.

3) HobGaBst ce kbpM MC®O 3 u3pHUHO M3UCKBaHE, Y€ NMPHAOOMBALIMAT HE NpU3HaBa (HE OTUYMTA
0aJlaHCOBO) YCIIOBHU aKTHBH, IPUIOOUTH TP OM3HEC KOMOMHAIINS.

Nzmenenunero Ha MC®DO 3 cnenBa na ce npuiara B ObJeIe M0 OTHOLICHHE Ha OM3HEC KOMOWHAIIWH,
YHUATO JIaTa Ha MPHUIOOMBaHE € Ha WJIM cJie]] HAa4aJIOTO Ha ITBPBHUS TOJMIICH OTYETEH MEpUo/], 3ao4Ball Ha
uimu cinen 01.01.2022 r.

[lo-panHo mpunarane ce paspeliaBa, ako NMPEANPHUITHETO CHIUIEBPEMEHHO WJIM TO-PaHO Ipujara u
BCUYKM JIPYTH aKTyalM3WpaHW IIpenpaTku cropes M3menenuns Ha mnpenpatkute B MCOO kbM
Konuentyannara pamka, myoiukyBanu or CMCC mpe3 mapt 2018 r. 3aemgHo ¢ HOBara BepcHs Ha
Konnenryannara pamka.

¢ INogumnu nopo6penuss Ha MCPO cranpaptu 2018-2020 r. , B cuita ot 1 sinyapu 2022 r.

TNogumuzuTe nogobpenns Ha MC®PO, muksi 2018-2020 r. ca nyonukysanu or CMCC na 14.05.2020
r. u ca npueru 3a npwioxkenue B EC cermacao Permament (EC) No 2021/1080 ot 28 ronu 2021 T.
(O¢unmanen Bectauk, Op. L 234 ot 02.07.2021 1.).

C Tte3u roaumuu noxobpenuss Ha MC®PO ce BHAcAT MPOMEHHM C OrpaHUYEH OOXBAaT B CIEAHUTE
CTaHIapTH:

v MC®O 1 - ¢ usmenennero Ha MCDO 1 ce obnekuyaBa mpwiaranero Ha MC®O 1 or
JIBIIEpHO npeanpusaTue, koeto npunara MC®PO 3a mbpBU BT MO-KBCHO OT HETOBOTO MPEANPUATHE MalKa,
10 OTHOIIICHHE Ha OICHIBAHETO Ha KYMYJIATHBHUTE Pa3IUKU OT BaJTyTHO MPEU3UUCIISIBAHE.

ToBa u3MeHEHWE ce Tpwiara W 3a acoIlMUPAaHO WIH CHhBMECTHO NPEANpPHATHE, KOeTo u3depe naa
npwioxu map. 16, Oyksa ,,a“ or MCDO 1. M3meHennero e B cuia 3a TOAWIIHA OTYETHH IEPHOAH,
3anouBany Ha win cinex 01.01.2022 1., kaTo e pa3peleHo mo-paHHo Ipuiarade.

v' MC®O0 9 - ¢ usmenennero Ha MC®PO 9 ce menu 1a ce MOSCHHM KOU TaKCH U Pa3sXou ClIeiBa
Jla B3€M€ I0JI BHMMaHUE MPEANPHUATHETO NMPH MPUIATaHETO HAa M3UCKBAHETO OTHOCHO mpara oT 10% 3a
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criectBeHocT (map.b.3.3.6) mo oTHOIMEHNE HAa MOAUGHUITIPaHN (GUHAHCOBH TTIACHBH.

N3menenneTo € B cuiia 3a TOAWIIHU OTYETHH TEPHOAM, 3amo4Baiy Ha win cien 1 sayapu 2022 r.,
Karo € pa3pelieHo MO-paHHO Mpuiarane. AKO TPEANPHUATHETO NPUIOKH HW3MEHEHHETO MO-PaHo,
OTIOBECTSIBA TO3H (PaKT.

v MCC 41 — c HM3MEHEHHMETO C€ INpeMaxBa HM3MCKBAHETO MPEANPUATHATA Ja M3KIKOYBAT
NapuYHUTE MOTOLHM 32 JAHBIM, KOTaTO OLEHSBAT CIpaBelIMBaTa CTOWHOCT Ha aKkTHBHTE B oOXBaTa Ha
MCC 41.

[Ipenmpusitero nmpuiara n3MEHEHNETO B OBbEIe KbM OIIEHKH 10 CIIpaBeIINBa CTOWHOCT, HAIIPaBeHU
Ha WIH CJIeJl HAa4YaJOTO Ha IPBHUS TOAMIICH OTYETEH Mepuon, 3amousaml Ha wiu cien 01.01.2022 r.
Pazpemaga ce nmo-panHo npuiarane, Kato To3u (akT ce OMOBECTSBA.

N3menenuneTo ce mpuiara mepcrekTHBHO, T.€. 32 M3MEPBaHEe Ha CIIpaBeJINBAaTa CTOMHOCT Ha WM CIIe]
maTara, KOSITO TMPEINpHUATHETO MIBPBOHAYATHO MpHJara W3MeHeHHeTo l3MeHeHWeTo BimM3a B CHia 3a
TOJOUIIHU TIEPUOJM, 3amoyBaliM Ha wiM cien 1 sHyapu 2022 1., KaTo € pa3pelieHo IMo-paHHO My
MIpHUJIarane.

v' MC®O 16 — nanpaBeHo ¢ u3MeHeHwe Ha yacT | wa Ilpumep 3a wmoctpamus 13 or
IIpumepure na wmoctpauus B nap. [INS xkeM MC®O 16 JIuzusr, kato € mpemMaxHar OT npuMepa TeKCThT
Jla Bb3CTAaHOBSIBaHE Ha MOJOOPEHMS Ha TM3UHTOBUSI KIMOT OT JIM3WHTO/IaTeIsl.

[Ipumepute na umoctpauus kbM MCDO 16 He ca Hepa3denHa 4acT OT CTaHAApTa, U3MEHEHUETO HeE
MOJJIeKH Ha TpueMaHe oT EBporelickara KOMHUCHS W 3aTOBa HE € MyOJUKYBaHO O(HIIMAIHO 33aeTHO C
npyrute usMenenus Ha [oguman nogodpenns Ha MCOO, uuksn 2018-2020 r.

PwvroBomcTBOTO Ha [[pyXeCTBOTO HE OYaKBa MPIJIATaHETO HA M3MEHEHHUATA B OBJEIe /1a OKaKaT BIHSHHAC
BBpXY (prHAHCOBHS OTUET HA lpyKecTBOTO.

1.4 CranmapTu, n3MeHeHHsI ¥ Pa3siCHEHHUS HA ChIECTBYBAIM cTaHAapTH, u3aaaenn ot CMCC u
npuetu ot EC, konTo Bce ole Ha ca Bje3JM B CHJIAa W He ce MPWIArat oT MO-paHHAa JgaTa oOT
JIPYKeCTBOTO.

KeMm natata Ha cbhcTaBsHE Ha HacTosLIMs (UHAHCOB OTYET ca MyOJMKYBaHM HOBH CTaHIApTH,
W3MEHEHUS U Pa3sCHEHMsI KbM ChIIECTBYBAIIM Be4e CTAaHAAPTH, HO HE Ca BJIC3JIH B CUJIa WIH HE ca MPUETH
ot EK 3a ¢unancoBara ronuna, 3amouBamia Ha 1 ssHyapu 2023 ., 1 He ca OWJIM MPHJIOKEHH OT MO-paHHA
nara ot [pyxectBoTo. He ce ouakBa Te Ja MMAaT ChILECTBEHO BIUSHHE BHPXY (PMHAHCOBHUTE OTYETH Ha
HpyxkecTBOTO. PEKOBOACTBOTO OUaKBa BCHUKM CTAHIAPTH M U3MEHEHUs Aa ObJaT NPUETH B CUETOBOJHATA
nmoJinTHKa Ha JlpyKecTBOTO Mmpe3 MbpBUS NEPUOI, 3aMI0YBAIll CJIE]] 1aTaTa Ha BIM3aHETO UM B CHIIA.

IIpomeHuTe ca cBbp3aHU CbC CIEHUTE CTAHAAPTU!

» Cranpaprtu, Bin3amu B cujia ot 1 ssmyapu 2023 r.

% U3menennss Ha MCC 1 IlpeacraBsine Ha ¢unancoBute ordyetH, MCDPO Uzssnenus 3a
npunoxenue 2: OnoBecTsIBaHE Ha CYETOBOJHU MOJIUTUKY, B cuia oT 1 sHyapu 2023 r., npuetn ot EK

IIpomenure:

a) HajaraT OIOBECTsIBaHE Ha ChIIeCTBEHa HHGOpMAalus 32 CUETOBOJHHUTE IIOJUTUKA BMECTO Ha
3HAYUMHUTE CUETOBOJHM MOJUTHKHY;

0) oOsiCHSIBAT KaK NPEANPHATHATA MOTAT Ja HICHTU(QHUIMPAT ChIecTBEHA HH(OpMAIHMs OTHOCHO
CYETOBOJIHUTE TIOJMUTHKHU M JaBaT MPUMEPH Kora HH(pOpMaIs 3a CYETOBOJIHUTE TIOJUTHKHN € BEPOSITHO Ja
OBJE ChIECCTBEHA,

B) MOSICHABAT, Yye MH(POpPMALUATA 32 CUECTOBOJHUTE NMOJUTUKU MOXKE Aa ObJe ChILECTBEHA, MOpaau
CBOSITa CBHIIHOCT, JOPH M KOTAaTO CHOTBETHHTE CYMH Ca HECBHIIECTBEHHU;

I) MOSICHSBAT, 4e MHPOpPMAaLUsITa 32 CUETOBOJHUTE MOJHUTUKU € CBIIECTBEHA, ako € HeoOXoauma
Ha TMoTpeduTenuTe Ha (PUHAHCOBUTE OTYETH Ha MNPENNpUATHETO 3a pa3dupaHeTo Ha JApyra
ChIIECTBEHa HMH(pOpMAIMs BB (GUHAHCOBUTE OTUETH; U

J1) IHOSICHABAT, Y€ aKo IPEANPHITUETO OIOBECTSIBA HECHINECTBEHAa HH(OpMAaIMs 3a CUCTOBOJHHUTE
MOJIMTUKU, TOBa HE ClieABa Ja BOAM 1O NPUKPHBAHE HA CHIIECTBEHA HH(OPMAIMS 33 CYETOBOAHUTE
nonutuku. Ilo-paHHo mpuiarane e paspelieHo. PpKOBOACTBOTO € B IIPOLEC Ha NpOy4yBaHE, aHAIU3 MU
OLICHKAa Ha e(eKTUTEe OT NPOMEHHUTE, KOMTO OMXa OKa3BalM BIMSHHE BBPXY CUETOBOJHATA MOJIMTHKA
U BBPXY CTOHHOCTHTE W KJIacH(pHUKaLUATa HA aKTUBHUTE, MACUBHUTE, OIEPALMUTE M pe3yITaTHTE Ha
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JIpPY>KECTBOTO.
«» IIpomenn B MCC 8 CueroBoaHa NOJMTHKA, MPOMEHH B CYETOBOAHUTE NPHOIUZHTETHH
OIIeHKH U Tpemku (B cuia 3a roguurau nepuoan ot 01.01.2023 r., npuetu ot EK).

[TpomenwuTe ca HACOYCHN OCHOBHO KbM NMPUOIM3UTEITHATE OLICHKU U Ca CBBP3aHH C:

a) ,JepuHUIMATA 32 NPOMEHH B NPUOTU3UTETHHUTE OLCHKH® € 3aMeHeHa ¢ ,JehUHHLUS 3a
npubnu3uTenHuTe oneHku . Criopea HoBaTa NeUHULMS MPUOTU3UTEITHUTE OLCHKH Ca CTOMHOCTH BBHB
(UHAHCOBHUTE OTYETH, KOUTO ca OOEKT Ha HECUTYPHOCT IO OTHOIICHHWE Ha OLCHSBAHETO HM;

0) mpeampusTHeTO pa3paboTBa MPUOMM3UTEIHM OLEHKH, aKO CUETOBOJHHUTE MOJIUTUKU W3HUCKBAT
MO3ULUN BHB ()MHAHCOBHUTE OTYETH Ja OBJAT OICHEHH 10 HAYMH, KOWTO BKJIOYBAa HECHT'YPHOCT TIO
OTHOIIICHHE HA OIICHSIBAHETO UM;

B) MOSICHEHHE, Y€ TIPOMSIHA B MPUOIM3NTETHA OILEHKA, KOATO € Pe3yaTaT OT HOBa HMHQpOpMAIHS WIN
HOBO DPa3BHUTHE, HE TPEACTABISABA KOPEKLHUS Ha TpEIIKa; H

r) MpoOMsHA B MPUOTM3WTENHA OIIEHKAa MOXKE J]a UMa OTpaKeHHE BHPXY Iedandara wim 3arybara 3a
TEKyIIUs TIepUo]] WM BbpXY Iedyandarta u 3arybara 3a TeKylus nepuonx u Oprent nepuoan. [lo-panHo
IpHUIaraHe € pa3perieHo.

PBpKOBOACTBOTO € B MpolleC Ha NpOydYBaHe, aHANM3 M OLEHKA Ha eQEeKTHTE OT IMPOMEHHTE,
KOMTO OMXa OKa3BaJH BIMSHUE BHPXY CUCTOBOJIHATA MOJHUTHKA U BHPXY CTOMHOCTUTE M KIacU(pHUKALUITA
Ha aKTHBUTE, TACHBUTE, OTIEPAIIMUTE M PE3YATATUTE HA JPYKECTBOTO.

+ N3menenust B MC®O 17 3acTpaxoBaTeHu 10oroBopu B cuia ot 1 stayapu 2023 r., nmpuet ot EK

W31su10 HOB cTaHIApT 3a BCHYKHM BUAOBE 3aCTPAaXOBATEIHMU JOTOBOPH, BKIIOYUTEIHO 33 HIKOU
rapaHiuyun u (I)I/IHaHCOBI/I HUHCTPYMCHTHU, KaTo O6XBaH_[a IMPUHOUIIN 3a TAXHOTO IPHU3HABAHC, OLICHABAHC,
NpeCTaBsHE U OMOBECTsIBaHE. PEKOBOJCTBOTO € B MpoIleC Ha MPOy4BaHe, aHAIN3 M OlleHKa Ha edektute
OT TO3M CTaHAApPT, KOWUTO OWXa OKa3BIM BIUSHHE BBbPXY CUCTOBOJHATA IMOJHUTUKA U BBPXY
CTOMHOCTHTE U KJIaCI/I(i)I/IKaHI/IHTa Ha aKTUBUTE, MTACUBUTEC, OTICPAIMUTC U PEIYJITATUTE HA JPYKECTBOTO.

+ N3menenust B MCC 12 Jlanbuu BBpXy Aoxoxa: OTCPOUYCHUTE NAHBIU CBHP3aHU C aKTHBH U
MaCUBH NPOU3THYAILHN OT €AMHUYHM TPAH3AKIUK B cwia oT 1 sHyapu 2023 r., npuetn ot EC

IIpomenute ca BbB Bpb3Ka C OTCPOUYECHH JAHBIM, CBbP3aHU C AKTHUBH M IaCHUBH, MPOU3THYAIIN OT
€AMHUYHA TpaH3akuus. M3MeHeHuATa orpaHudaBaT o0XBaTa Ha OCBOOOKAaBaHE OT IPHU3HABAaHE Ha
OTCpPOYEHH JaHBYHU IACHBH, BCIEACTBME Ha KOETO TO HE ce Ipwiara 3a TPaH3aKLHMW, IPU KOUTO
Npy TBPBOHAYAJIHO TIPU3HABaHE, BH3HMKBAT pPAaBHM MO pasMep o0JaraeMu H MOJJIekKaly Ha
MpHCIIaZlaHe BPEMEHHU pas3iuKu. TakWBa TpaH3aKIMK ca MPU3HABAHETO HA aKTHB “TIpaBO Ha IMOJI3BaHe” U
3aIBbJDKEHUS 110 JIM3UHT OT JIM3HHIONOJYyYaTeJMTe Ha JaraTa Ha CTapTUpaHe Ha JIM3UHTA, KAaKTO H
MpU  HA4YHMCIsABAaHE Ha 3aIbJDKEHUS 3a JEMOHTaX, NPEMECTBaHE W BBH3CTAHOBSIBAHE, BKIIIOYEHH B
cebecTOMHOCTTa Ha ChOTBeTHHMA akTuB. C BIM3aHE B CHJAa Ha M3MEHEHMATA MPEANpUATHATa cleiBa Ja
NPU3HAST BCEKH OTCPOUYEH JaHBUCH aKTHB (O CTEMEHTa, 10 KOATO € BEPOATHO Jia ChIIECTBYBa objaracma
neyanba, cpeury KosiTo Ja MOraT Ja Ce MU3IO0J3BaT HaMaJIIeMUTE BPEMEHHH Pa3IiKy) U OTCPOUCH JTaHbUYECH
macuB (3a BCHYKHM OOjlaraeMd BpEeMEHHH pa3lIMKH) choOpasHo kputepunte Ha MCC 12 3a cpenxw,
CBBP3aHM C aKTUBU U MACHBH, IPOU3THYAILM OT €IUHIUYHN TpPaH3aKLIMU Ha WIM CJEJ HAdaJoTO Ha Haii-
paHHUS TPEICTaBeH BBB (MHAHCOBMS OTYET CpaBHUTENeH nepuoA. llpenmnpusitusata mpu3HaBat
KyMyJIATHBHUSI €(DEeKT OT IMbPBOHAYAIHOTO TMpHIaraHe Ha M3MEHEHHATa KaTO KOPEKIMs Ha HAdaIHOTO
CaJIJIo Ha Hepasmpe/ieneHaTa rnevyanda win Apyr KOMIIOHEHT Ha COOCTBEHHUSI KaIllUTall, ako € ITOAXOSII0
KbM Ta3u jarta. V3MeHeHusTa ca B cWja 3a TOJUIIHM OTYETHM MEPUOJM, 3alIOYBAIIM Ha WM ciex 1
saHyapu 2023 T., HO-paHHO NPHJIOKEHHUE € pa3peleHo. PhKOBOJACTBOTO € B MPOLEC HA IPOYUYBAHE, AHATIN3 U
OIIEHKa Ha €(PEeKTHTE OT MPOMEHUTE, KOUTO OMXa OKa3BaIM BIMSHHUE BHPXY CUCTOBOJHATA IOJNUTHKA W
BbPXY CTOMHOCTUTE W KiacupHUKauusATa Ha aKTHBUTE, I[ACHBHUTE, ONEpAlMUTE U PE3yJNTaTUTE Ha
JIPYyKECTBOTO.

» CranaapTH, BJu3amy B cuia ot 1 suyapu 2024 r.
+» Msmenennsn B MCC 1 IIpeacraBsne Ha GuHAHCOBH OTYeTH (B CHIIA 3a TOMWIIHU IEPHUOIH

ot 01.01.2024 r., ve puetrn ot EK). Te3n mpoMenn ca HacOYCHN KbM KPUTEPUUTE HA KIACH(DHUITMPAHETO
Ha 3aIBJDKCHUSITa KaTo TeKymu u HeTekym. Cropen TAX HOPEeINpHATHETO — Kiacupuimpa
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3aIBJDKEHUATA CH KAaTO TeKYIIH WJIM HETEKYIIH B 3aBHCHMOCT OT IIpaBaTa, KOWTO CHIIECTBYBAT B Kpast Ha
OTUETHHS TIEPHOJI W HE C€ BIMSAE OT BEPOSATHOCTTA Jalld TO 1€ YHPaXHH MPaBOTO CH Ja OTIIOXKH
YpeXJIaHETO Ha 3aAbluKeHusATa. [I[poMeHnTe yTo4yHSIBAT, 4e MOA ,,ypeKIaHe" Ha 3aIbJLKCHUS CE HMa
MpenBU] TPEXBHPISHETO HAa TpeTa CTpaHa Ha TApUYHH CPEJCTBA, WHCTPYMEHTH Ha COOCTBEHHS
KamiTan, Jpyrd axkTuBu Wi yernyrd. Krnacudukanmsra He ce OTHAacs 3a JACpUBATHUBHUTE B
KOHBEPTUPYEMHU T[IaCUBU, KOWUTO CaMU 1O ce0e CH ca MHCTPYMCHTH Ha COOCTBEHHUS KaIUTall.
[Ipomenute ce mpuiIaraT peTPOCHEKTUBHO. PBHKOBOJACTBOTO € B IpoOLleC HAa IMPOYUYBAaHE, aHATIU3 U
OIIeHKa Ha e(peKTUTEe OT MPOMEHUTE, KOUTO OWMXa OKa3BaJM BIHMSHHE BBPXY CUETOBOJHATA IOJIMTHKA H
BBPXY KJIACU(UKAIUATA U TIPEJCTABSIHETO HA TTACHBUTE Ha JIPYKECTBOTO.

+» IIpomenn B MCC 1 IIpencraBsine Ha (UHAHCOBM O0TYETH, HETEKYIIH 3aAbJIKEHNsI, 00BbP3aHU
¢ OrpaHUYMTENHH YycaoBuA (B cuia 3a roaumau nepuonu ot 01.01.2024 r., me npuetn ot EK). Tesn
IMPOMEHU YTOYHABAT, Y€ CaMO OIrPpaHUYHUTCIHU YCJIOBUA, KOUTO MPECANPUATHCTO € IJIBXKHO Ja Clla3Ba Ha
WIM TIPEAN Kpas Ha OTYCTHHS MEPUOJ] 3acsraT MPaBOTO HA MPEANPHUITHETO J1a OTIOXKU YPESKITAHETO Ha
CHOTBETHUTE 3a]bJDKCHUS 32 HAl-MaJIKO JBAaHAJCCET Mecela CJIe] OTYETHATA JIaTa U ChOTBETHO CaMmo Te
cliellBa J1a c€ B3eMaT MPEJBH] MPHU OICHKATa Ha KIACH(UKAIUATA HA 3aIbJDKEHUATA KAaTO TEKYIIU WM
HCTCKYIILH. Tes3n CIIOPpAa3syMCHUA BJIMAAT BBPXY TOBa JdaJIM MPABOTO CHUICCTBYBA B Kpasd Ha OTUCTHUA
MEepuoJ, JOPH aKo CMa3BaHETO Ha YCIOBHATA C€ OICHSIBA CJeJ HEro (HampuMep OTPaHUYUTEITHO
ycnoBue, 0a3upaHo Ha PUHAHCOBOTO CHCTOSHHE HA MNPEANPHUIATHETO KbM Kpas Ha OTUYCTHHUS MEPUOJ,
HO OIICHEHO cieJ HeroBus Kpail). OrpaHWYMTENHH YCIIOBHSA, KOUTO CE€ H3UYUCIsSBAT Ha Oa3a Ha
(UHAHCOBOTO CBHCTOSHHE HAa MPEANPHUIATHETO CJe] Kpas Ha OTYCTHHS Tepuoj (HampuMep Ha 0a3a Ha
(MHAHCOBOTO CHCTOSHUE HA MPEANPHATHETO IECT MECela CJIC OTUYETHATA JIaTa) He CIIe/[Ba Ja Ce B3eMar
MPEBU TPU ONpeJeiissHe Ha KiIacH(UKAIMsITa Ha 3aIbJDKCHUSATA M MPABOTO Ha TIXHOTO OTJIaraHe.
Bbropekn ToBa mpennpusTHATA ClieqBa Aa OMNOBECTAT HH(GOpMANus 3a OTPAaHHYUTEIHUTE YCIOBHSL,
oOxBarany HaboaeM PO B pAMKUTE Ha JIBAHAJECET MEcena Ciie/ Kpas Ha OTUYCTHHS MEePHOJ C e
OllCHKa Ha pHCKa OT TOBa JalH 3aJbJDKEHUATa OMxa cTaHald HM3HCKyeMH. [IpoMeHuTe ce mpuiarar
perpocnekTuBHO. [lo-paHHO MpuiIarane € pa3pemeHo, Ho €IHOBPEMEHHO C MPUJIaraHeTo Ha TPOMEHUTE B
MCC 1 IIpencraBsiHe Ha GUHAHCOBH OTYETH OTHOCHO KJIacH(PHIIMPAHETO HA 33aIbJKCHUATA KaTO TEKYIIH U
HETEeKyIH. PHKOBOJICTBOTO € B MpOIleC HA MPOYYBAHE, aHATU3 M OICHKA Ha ePEeKTHTE OT MPOMCHHUTE,
KOMTO OHMXa OKa3BalM BIMSHHE BbPXY CUYCTOBOJHATA TOJHMTHUKA W BBPXY Kiacuukanusara u
NPEJICTABIHETO HA MACUBHUTE HA JAPYKECTBOTO.

+ Mpomenn B MC®O 16 JIuzunr (B cuia 3a roqumnu nepuoau ot 01.01.2024 r., He npuet ot
EK). Ilpomenute H3UCKBAaT MNpOJaBAaY-TU3UHIONONIYyYaTed BIIOCIEACTBHE Ja OLEHH JIM3WHTOBUTE
3abJDKEHUS], IPOU3TUYAIIN OT OOpaTeH JM3HMHI, IO HAa4yMH, MO0 KOWTO HE IpH3HABA HUKAaKBa cyMa
oT mevanbara miIM 3arybara, KOSTO c€ OTHacs 10 INPaBOTO Ha IION3BaHe, KOoeTo 3ama3Ba. Hosure
IPOMEHM HE MpedaT Ha NpoJaBavya-JM3MHIONONyYaTeNl Ja MpHu3Hae B MevanbaTa win 3arybara
neyanba WM 3ary0a, CBbp3aHa € YaCTUYHOTO WJIM IIBJIHOTO TNPEKpaTsBaHE Ha JIM3UHTOBHS JOTOBOP.
PBpKOBOACTBOTO € B Npolec Ha MpOydyBaHe, aHAIM3 W OLEHKa Ha e(EeKTUTe OT MPOMEHUTE, KOWTO
OuMxa OKa3BalM BIMSHUEC BBPXY CUCTOBOJHATA MOJUTHKA U BHPXY KiIacH(UKAIMATA U TPEICTABIHETO HA
MACUBUTE Ha JAPY’KECTBOTO.

s Mlpomenu B MC®O 10 (npomenen) — Koncoauaupanu d¢unancou oryerm u MCC 28
(mpomeHeH) — MIHBECTUITNH B aCOIIMUPAHHU ¥ CHBMECTHU MPEIIPUATHS — OTHOCHO MPOAAKOH UITH aropT Ha
aKTUBU MEXy HHBECTUTOP U HETOBU aCOIMUPAHU WM CHBMECTHU MPEANPUATHS (C OTIOXKEHa e(peKTUBHA
JlaTa Ha BIIM3aHE B cwia, mojyiexkamia Ha ompexaensHe or CMCC). Te3n mpoMeHH ca HAaCOYCHH KbM
pelaBaHeTo Ha CUYETOBOJHOTO TPETUpaHe Ha MPOAAKOUTE WM arnopTHUTE Ha AaKTHBU MEXIY
WHBECTUTOP W HETOBH aCOLMMPAHU WM ChBMECTHU Npeanpusatus. Te moTBhpKIaBaT, Y€ CYCTOBOIHOTO
TpeTHpaHe 3aBHCH OT TOBa JaIM NPOJABAHWUTE AaKTUBH WIIM arnoOpTUPaHUTE HEMOHETapHH aKTHBH,
KOHCTUTYHpAT WIM HE IO CBIIECTBO ,,0m3Hec” mo cMuchia Ha MC®PO 3. AKO Te3W aKTHBH KaTo
CBBKYITHOCT HE OTTOBApSIT HA ONpPEAEIICHUETO 3a ,,0M3HeC” MHBECTHTOPHT NMPHU3HABA TedUaada win 3arybda
JI0 TIPOIICHTa, CHOTBETCTBAIl HA JIeJia HA JPYTUTe HECBHP3aHH WHBECTUTOPH B aCOIMUPAHOTO WU
CBBMECTHOTO Tpeanmpuiarve. B ciydJante KoOraro ce mpojgaBaT akTHBH WM Ce€  amopTupar
HEMOHETAapHH aKTHBH, KOWTO KaTro CBBKYMHOCT ca ,,0M3Hec”’, MHBECTUTOPHT MPHU3HABA H3IISIIO
nevandara Wiv 3aryoara oT TpaH3aKIHsITa.
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JpyxecTBOTO OdYakBa MpPHEMAHETO Ha TE3W HOBH CTAaHAAPTH, M3MEHEHHATAa HA CHIIECTBYBAIINATE
CTaH/IAPTH Y HOBH PA3ACHEHUS J1a HEe OKaXKe ChIEeCTBEH e(heKT BbpXy HEroBHs (PMHAHCOB OTYET B IIEPHOA
Ha IbPBOHAYATHOTO UM MIpUJIaraHe.

1.5. Ilpuioxuma mepHa 6a3a

Hacrosimusar  ¢uHaHCOB OTYET € M3rOTBEH MpH Clla3BaHe HAa NPUHIMIA HAa HUCTOpHUYECKaTa IIeHa,
MOIM(UIMPAH B ONPENIENICHN CIyYal ¢ OIEHKAaTa Ha HAKOW aKTUBH (MaTEpPHUATHH JBJITOTPAWHHU aKTHBH U
WHBECTUIIMOHHA WMOTH) IO TAXHATa CIPaBeJINBAa CTOMHOCT KbM Kpas Ha OTYETHHS MEPHOJ, JOKOIKOTO
TOBa C€ M3HCKBAa OT CHOTBETHUTE CUYETOBOJHHU CTaHIAPTH U Ta3M CTOMHOCT MOXKe Aa ObjAe JTOCTOBEPHO
ycraHoBeHa. [lomoOHM OTKJIOHEHMS OT TPHUHIOMIA Ha HCTOpUYECKaTa IIeHAa ca OIOBECTEHH IIpH
OIIOBECTSIBAaHE HA CYETOBO/IHATA ITOJUTHKA HA CHOTBETHUTE MECTA IT0-HATATHK.

Otnennute ejleMeHTH Ha (UHAHCOBHUTE OTYETH Ha JIpyKEecTBOTO ce OICHsABAaT BHB BalyTaTa Ha
OCHOBHATaa MKOHOMHYECKa Cpela, B KOSTO NPEANPUATHETO M3BBpLIBA AeHHOCTTa cu (“(yHKIHMOHATHA
BamyTa’”).

OyHKIIMOHATHATA W OTYETHA BaJlyTa Ha JAPYKECTBOTO € ObJarapckusr jes. OT kpast Ha 1999 1. neBbT €
¢ukcupan kM eBpoTo B choTHOmenne BGN 1.95583:EUR 1.

JIpy’>KeCTBOTO BOJHM CBOHWTE CYETOBOIAHU PETHCTPH B OBITapCKH JIeB, KOWTO NpHUeMa KaTo HEroBa
OTYETHA BailyTa 3a MpeAcTaBsHe. JlaHHWTE BBB (DMHAHCOBHS OTYET W NPWIOKEHUSATa KbM HEro ca
Ipe/ICTaBEHH B XML JIEBA, OCBEH aKO HEIIO JPYro U3PUYHO HE € YKa3aHO.

JloXObT Ha €JHA aKIHs Ce N3YMCIISBA U CE OIIOBECTSBA B JIeBa. 3aKPBIJITHETO HA CYMHUTE € U3BBPIICHO

Ha OCHOBATa Ha O6H_IOHpI/ICTI/IT€ HN3UCKBAaHMUA.

1.6. OuensiBaHe 1o cnpaBe1IMBa CTOHHOCT

Hskon cueTroBOgHM CTaHAApPTH NaBaT BB3MOXKHOCT 3a IMPHEMaHe Ha IMOAXON 3a IIbPBOHAYATHO U
MIOCJIEIBAIIIO OIICHSBAHE HA OINpPEAENICHHW aKTHBH W IMACHBH IO TAXHATa CIPaBEIINBA CTOMHOCT. 3a HIKOU
(hMHAHCOBU aKTHBY U MACHBHM CYETOBOJHUTE CTAHJAPTH M3MCKBAT 3aKIFOYMTENHA OIIEHKA 110 CIIpaBeJIBa
croriHocT. CripaBeinBaTa CTOMHOCT € IIeHaTa, KOATO O OWiia mojydeHa IMpH MpojakOaTa HA aKTHB HITH
IJIaTeHA MPHU MPEXBBPJSHETO HA MACUB B OOMYaiiHa ClIeiKa MEXAy Ia3apHH YYacTHHUIM KbM JaTara Ha
orieHsBaHe. Ta3u CTOWHOCT Clie[[Ba Jla ce OMpeIessi Ha OCHOBHUS Tasap 3a APYKECTBOTO, WIIH MPH JIUTICaTa
Ha TaKbB, HA Hal-M3TOJHUSA, /IO KOMTO TO MMa JOCTHI KbM Ta3u jaara. CripaBemnBaTa CTOHHOCT Ha MACUB
OTpa3siBa pPHUCKAa OT HEW3IBIHEHHE Ha 3aabDKeHHeT0. Korato € BB3MOXKHO, JIPYKECTBOTO OIICHSBA
CIpaBe/IMBaTa CTOWHOCT Ha €JIMH aKTHB WJIU [IAaCHUB, U3I0JI3BAKK OOPCOBUTE IIEHH HAa aKTUBHUS I1a3ap, Ha
KOHTO TOM ce kotupa. [lazapbT ce cunTa 3a akTHBEH, aKO CACIKHUTE 33 TO3H aKTHUB WM TIACHB CE W3BHPIIBAT
C JIOCTaThb4HA YECTOTa W 00eM, Taka 4e Ce OCUTypsBaT HENpeKbCHATa IIeHOBa MH(popmanus. AKO HsAMa
0opcoBa IlcHa Ha aKTHUBEH Ia3ap, JIPYXKECTBOTO H3IIOJI3BA TEXHHWKHM 3a OICHSIBAHE, KaTO MAaKCHMAJHO
W3IOJI3Ba TOAXOJANIM HAOMIOAaeMH BXOMSIIM JAHHH W CBEeXJa J0 MHHAMYM H3IIOJI3BAHETO Ha
HeHaOmogaemure. 30paHara TeXHWUKAa Ha OICHsABAaHE OOXBalla BCHYKUA (PAaKTOPH, KOUTO Ta3apHUTE
YYaCTHHIM OMXa B3eJM B MPEABHU P IIeHOOOpa3yBaHeTO Ha caenkara. KoHIlemusaTa 3a CrpaBeainBara
CTOMHOCT Ipe/Iojara peajiu3upane Ha (PMHAHCOBUTE MHCTPYMEHTH 4pe3 Npojaxkda. B moBeyero ciyuau
o0ade, 0COOCHO IO OTHOIICHHE Ha TEKYIIUTE THPrOBCKU B3E€MaHHS WM 32IbJDKEHUS, KAKTO M IOJTYYCHUTE
KpEJWTH, IPYKECTBOTO OYaKBa Jia pealn3upa Te3u (PMHAHCOBH aKTUBU M MACHBH 4YpEe3 TAXHOTO ISUIOCTHO
00paTHO M3IUIAIAHE WM MOTacsSBaHe BHB BPEMETO. 3aTOBA T€ CE€ MPEACTABSAT IO TSAXHATA HOMUHATHA WU
amopTH3upyeMa CTOHHOCT. ['onsimMaTa JacT oT (PMHAHCOBUTE aKTUBHU U TACHBH Ca KPATKOCPOYHH IO CBOSTA
CBIHOCT, TMOpaJW TOBa TAXHATA CIpAaBEJIMBA CTOWHOCT € NPHOJM3WTEIHO paBHAa Ha IMPEHOCHATA.
PBKOBOJICTBOTO HA IPY’KECTBOTO CUWTA, Y€ MPHU CHITICCTBYBAIIUTE 00CTOATEIICTBA IIPEACTABCHUTE B OTUETA
3a (PMHAHCOBOTO CHCTOSIHUE OIICHKM HAa (PMHAHCOBUTE aKTHBH M IMACHBU Ca BH3MOKHO HaW-HAICIKIHH,
aJICKBaTHH U JIOCTOBEPHH 32 IeJINTe Ha (PMHAHCOBAaTa OTYETHOCT.

1.7. CpaBHUTEJIHU TaHHH

JpykecTBOTO TpeACTaBs CpaBHUTETHA MH(OPMAIUS B TO3U WHAMBHIyaJeH (UHAHCOB OTYET 3a ¢/IHA
npenxoaHa roauHa. Koraro € HeoOXOAMMO, CPaBHUTCIHUTE HaHHM C€ peKIacHpuIuMpaT W/ HiId
MPEU3YUCIISIBAT, 32 JIa CE MOCTUTHE CHIIOCTABUMOCT CHPSIMO NMPOMEHH B MPEACTaBSIHETO B TEKyllaTa
rOIMHA.
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JpykecTBOTO M3TOTBS M MPEACTABI KATO KOMIIOHEHT Ha IIBJIHUS KOMIUIEKT Ha (PMHAHCOBHUTE OTYETH U
OTYeT 3a (PMHAHCOBOTO CHCTOSTHUE KbM HAYAJIOTO HA Hal-paHHUS CPaBHUTENICH MIEPHUO/I, KOTaTO:

“* TO TpuWiara CYETOBOJIHA IMOJHMTHKA ChC 3aJHA Jara, NMPaBU IPEH3YHCICHHE ChC 3ajlHA JaTa Ha
CTaTHH B CBOWTE (DMHAHCOBU OTYETH WIIA KOTATO MpeKiacu(uIlipa CTaTHH B CBOUTE (MHAHCOBU OTYETH; U

¢ TpWIATaHETO ChC 3a]HA JIaTa, MPEH3YUCICHUETO WM MpeKIacH(DUIPAHETO OKa3Ba ChINECTBEHO
BIUSHUE BBPXY HH(OpMaIUATa B OTYeTa 32 ()MHAHCOBOTO CHCTOSHUE KBbM HAYaJIOTO Ha MPEIXOIHUS
MIEPUOA.

1.8. CueTOBOTHM MPENNOJIOKEHUSI U MPUOJIN3UTETHH CYETOBOHU OIIEHKH

[punoxennero Ha MCC u3MCKBa OT PHKOBOACTBOTO Ha IPYKECTBOTO JIa HANIPAaBU HAKOW CUETOBOJIHU
MPEIOJIOKEHUST U TPUOIU3UTEIIHA CUCTOBOJHHM OLICHKU TPU HM3TOTBIHE HA WHAMBHIyaJTHUS TOJUIICH
(hMHAHCOB OTYET W TIPH OMpEIeIsiHe Ha CTOMHOCTTa Ha HAKOW OT aKTHUBUTE, MMACHBUTE, MPUXOMAHWTE,
pa3xoauTe, YCIOBHUATE aKTUBU M NMacWBU. HacThmmiuTe mpoMeHH BHB BeUe HAMPaBEHUTE NPUOIM3UTEITHA
CUYETOBOJIHU OIICHKU CE OTpa3siBaT 3a MEPHO/a, B KOMTO ca CTaHAJIM M3BECTHH, KaKTO U B OBJCIIN OTYCTHU
MEPHOAM, aKO CE OTHACAT JI0 TAX. BCHUYKM MPUOIU3UTEIHU CUCTOBOJHM OICHKU U TPEANOIOKCHHS Cca
M3BBPIICHN Ha OCHOBATa HA HalWJoOpaTa MpereHKa, KOATO € HAallPpaBeHa OT PHKOBOJACTBOTO KbM JaTaTa Ha
M3TOTBSIHC HA WHAWBHUIYaTHUS (QUHAHCOB oOTYeT. JICWCTBUTEIHUTE pe3yiTaTd Ouxa MOIJIM Ja ce
pa3auuaBaT OT NPEACTABCHUTE B HACTOSIIUS HHIUBUAYyaJICH (PUHAHCOB OTYET.

1.9. YnpasjeHue Ha (UHAHCOBUTE PHCKOBE

B xona Ha oOnuaiiHaTa cu JEMHOCT APYKECTBOTO MOXE Aa ObAE M3JI0KEHO Ha pazauyHu (PUHAHCOBU
puckoBe. [lazapHUST PHCK € PUCKBT, Ye CHpaBeAIMBAaTa CTOMHOCT WM OBICIIUTE MAPUYHH MOTOLU HA
(MHAHCOBHS MHCTPYMEHT IUE Bapupar Mopaad MPOMEHUTE B Ma3apHUTE LeHU. [la3apHusT pUCK BKIIIOYBA
BallyT€H PHUCK, JIUXBEH PUCK U ILEHOBU pUCK. KpemIuTHHAT pHCK € PHUCKBT, Y€ €IHaTa CTpaHa II0
(UHAHCOBHS WHCTPYMEHT Ie NPUYMHM (UHAHCOBa 3aryba Ha Jpyrara, B ciy4ail 4e HE H3IIBIHH
JIOTOBOPEHOTO 3a1bJKeHHE. JIMKBUIHUAT PUCK € PUCKBT, Y€ JPY>KECTBOTO OM MOTJIO Ja MMa 3aTpyIHEHUS
IIPY TIOCPEIIaHe Ha 3aABJDKCHUATA CH 110 (PUHAHCOBUTE ITACUBH.

ChbBETHT HA JUPEKTOPUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE U YIPABJICHUE HA PUCKOBETE, C KOUTO
ce cOMbCKBa APYKecTBOTO. [ToMMTHKATA HA IPYKECTBOTO 3a YIPaBJICHUE HA PUCKA € pa3BHTA Taka, 4ye Ja
HICHTUOHUINPA U aHATM3UPA PUCKOBETE, C KOMTO TO Ce COIbCKBA, Ja YCTAHOBSBA JIMMHUTH 34 [MOEMaHEe Ha
PHCKOBE M KOHTPOJIM, Jia HaOJlfojlaBa PUCKOBETE W CHOTBETCTBHETO C YCTAHOBEHUTE IMMHUTH. Te3n
MOJIUTHUKH TIOJIEXKAT Ha TIEPHOANYHA TPOBEPKA C IENT OTpa3sBaHe Ha HACTHIMIM W3MEHEHHs B IMa3apHUTE
YCIOBHUSA M B JICHHOCTTA Ha JIPYKECTBOTO. PHKOBOJICTBOTO Ha JAPYKECTBOTO MMa YBEPEHOCT, Ye pasIioiara ¢
HeoOxoaumust GUHAHCOB pecypce 3a obe3reyaBaHe Ha ONepaTHBHATA CH JICHHOCT, KAKTO U 3a 00CITy)KBaHe
Ha ()MHAHCOBUTE CU 3abJDKCHHS B 0003pHMO ObJCIIIE.

1.9.1. BanyTeH puck

JeltHoCTTa Ha APYKECTBOTO CE€ OCBILECTBSIBA U3LSI0 B bbirapust U moHacToAIIEM HE € U3JI0XKEHA Ha
PUCK OT KYPCOBH PAa3MK{ MOpagu TOBA, Y€ CTOKUTE M YCIYTrUTE C€ 3amialmjaT Ha JOCTABYMIUTE U Ce
MPo/IaBaT Ha KJIMEHTHUTE caMO B OBJITapCKH JICBOBE, YHHTO KypC € 00OBBP3aH € TO3U Ha €BPOTO.

1.9.2. JInxBeH puck

JIpy’>KeCTBOTO € MOJydaTes MO 3aeMH, IPEIOCTaBEeHH OT (U3MUYESCKHU JIMIA, KOWTO ¢ Oe3nnxBeH. Kbm
31.03.2023 rox. awira e HesHauuTeeH o pasmep -10000 nepa. [lopaau Ta3u nmpuyuHa, PHKOBOACTBOTO Ha
JPYKECTBOTO CUHTA, Y& HE Ca HAIUIIE YCIOBUs, KOMTO Ja JOBEIAT JI0 JOI'BIHUTEIHN ()MHAHCOBU PUCKOBE
B pe3yJTar Ha nmonseaHute kbM 31 mapt 2023 r., 3aemu.

1.9.3. llenoBu puck

HCHI/ITC Ha HACMHUTC YCJIYTH, KOUTO APYKECCTBOTO NPEAOCTaBA, Ca 01306pa3eHI/1 C Ma3apHUTC yCJIOBUSA B
CTpaHaTa, KaTo € MNpEABHACHA OIIOHA 3a CXKCEIrOAHO aKTyaJIu3upaHC. HOI‘OBapHHeTO Ha OOIIBJIHUTCIHO
3arjiallfaHe Ha KOHCYMATHMBHUTC pPa3xXxodu, CBBpP3aHU C JOroBOpa 3a HACM IIpCAlia3Ba I[I)Y)KCCTBOTO OoT
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HEraTUBHOTO BJIMAHHE HA IIPOMCHHUTE HA ICHUTE 3a CICHEPI U, TOHJ'IO(I)I/IKaI_II/IH, BOJa 1 Apyra nmoaapsoKka.

1.9.4. KpeaurteH puck

IIpu ochIecTBIBaHE HA CBOSTA JCHHOCT JPYKECTBOTO € H3JIOKEHO Ha KPEIUTCH PHUCK, KOWTO €
CBBP3aH C TOBa HIKOH OT KOHTPAareHTUTE My Ja He Oblie B ChCTOSIHUE JIa M3ITBJIHU HU3ILUI0 U B 0OWYAiHO
NpPE/IBUICHATE CPOKOBE 3aIb/DKCHUATa CH KbM Hero. (OHHAHCOBHTE aKTHBH Ha JPYKECTBOTO ca
KOHIICHTPUPAHU B JIBE TPYIH - MAPHUYHM CPEACTBA U B3eMaHMs. [lapuyHHTE CpeiCTBA B JAPYKECTBOTO U
pasIuIaIaTeHUTE OMEepaIMyd ca ChCPEJIOTOUEHH B THPrOBCKH OaHKHM ChC CTAOMIIHA JIMKBUIHOCT, KOETO
OrpaHM4YaBa pPUCKa OTHOCHO MAPHUYHUTE CPEACTBA M TMApUYHUTE CKBHBAJICHTH. J[py)KecTBOTO ChOMpa
PETyJsPHO CBOUTE B3eMaHHs OT KJIHEHTH MO 0aHKOB ITHT HA OCHOBATA HAa CKJIIOYCHU JOTOBOPH, MOPaaN
KOETO PHKOBOJICTBOTO HE CUMTA, Y€ CHIIIECTBYBAT 3HAYMMHU KPESTUTHH PUCKOBE.

1.9.5. JIukBuaeH puck

JIuKBUAEGH PHCK € PHUCKBT, Y€ JAPYKECTBOTO MOXKE JIa CPEIIHE 3aTpyJHEHHS NPH H3IBIHCHHETO Ha
CBOMTE 3a/IbJDKEHHS, KOTaTo T€ CTaHAT M3ucKyeMu. C Ie] ymnpaBieHHE Ha TO3H PUCK PBHKOBOJCTBOTO Ha
APYKECTBOTO MMOAAbPIKA OIITUMAJIHO HUBO 6’bp30HI/IKBI/IIlHI/I AKTHUBHU, KaAKTO U Bb3MOXHOCT 3a YCBOSABAHC Ha
KpCAUTHU JIMHUU. I[py)KCCTBOTO HsAMa 3aTpyAHCHUS OTHOCHO O6CJIy)KBaHCTO Ha TCKYIIUTE CH ThbPIrOBCKU U
(MHAHCOBH 3aIBJDKEHHS B JIOTOBOPEHHUTE CPOKOBE.

1.9.6. YupasiieHne Ha KanuTajaa

[NomuTHkaTa Ha PHKOBOACTBOTO € /Ia C€ TOAbpIKa CTa0MIIHA KamuTaioBa 0asa, Taka ue Jja ce IMoabpiKa
JIOBEPUETO HA aKIMOHEPHTE M Ha Ia3zapa Karo 1510, 33 Ja MOXE JIa C€ OCUTYPAT YCIOBHS 32 Pa3BUTHE Ha
OuzHeca B Objemie. 3a TpeAoOTBpaTsBaHE Ha pealM3upaHe Ha 3ary0a W HaMansBaHe Ha KalWTala,
PBKOBOJICTBOTO TpEANpHUeMa MEPKH B MOCOKAaTa Ha ONTHMHU3ALUs B IMpoleca Ha IEHOOOpa3yBaHETO U
JIOTOBOPAHETO Ha HAEMHTE C IIel To/o0psiBaHe Ha OpyTHaTa peHTabuiaHocT. ChIo Taka ce mojaraT YCHIIUs
3a HaMaJIsIBAHE Ha ONIEPATUBHUTE Pa3Xx0JM U Hali-Beue Ha aJMUHUCTPATUBHO-YIIPABICHCKUTE Pa3XOIH.

1.10. Cnesiku B yysKIecTpaHHA BalyTa

Coenku u canoa

Caenkute B 4yKIECTpaHHA BallyTa ce TpaHC(QOpPMHUpAT BbB (PyHKIMOHAJIHA BajyTa, KaTo ce MpHiara
OQUIMATHUAT KypC 3a ChOTBETHHS JeH. [lewanOure u 3aryOuTe OT NMPOMSIHA BHB BAJyTHHUTE KYpPCOBE,
BB3HUKHAIIM B PE3yNTaT Ha pasIUIallaHus MO CACIKH B UyXKJCCTpaHHA BalyTa, KAaKTO M OT MpPEOIEHKA T10
3aK/IIOYUTCIICH BaJXYTCH KYpC Ha JACHOMHUHUPAHUTE B YYXJACCTpaHHA BaJlyTa aKTUBHM W IIaCHUBH, CC

MMpu3HaBaT B OTYCTA 34 JOXOOUTC.

MoHeTapHUTE aKTUBH U IIACHBH B UY>KJECTPaHHA BaJlyTa CE OTUMTAT MO 3aKirounTesieH Kypc Ha bBHB xbMm
Jarata Ha OanaHca.

3HaYNMH BaTyTHU KypPCOBE:

31 nexemBpH 31 nexemBpH

2022 r. 2021 r.

JeBa JeBa

1 eBpo ce paBHsABa Ha 1.95583 1.95583

epunuyua u ouenka na enemenmume na omuema 3a PUHAHCOBOMO CHCMOAHUE
1.11. Abarorpalinu MaTepHAJIHU AKTHBH

JbaroTpaitHuTe MaTepHaaHU aKTUBH CE€ OTYHMTAT IThPBOHAYAIHO MO I[eHa Ha MpuaoOuBaHe, 0Opa3yBaHa
OT MOKYIHATa UM CTOWHOCT W JOIBJIHUTEIHUTE Pa3XOH, U3BBPIICHH 110 MPUI0O0UBAHETO UM U HAMAJICHH C
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pa3Mepa Ha HadHMCIIeHaTa aMOPTU3AI ¥ €BEHTyalTHUTE 00e31eHKH. J[py>KecTBOTO € BB3MPHENO CTOMHOCTHA
rpaautia ot 700 JB. Tpy ompeneNsHE HA MaJCH aKTUB KaTo mbirorpacH. IlocimeaBamuTe pa3xoid, KOUTO
BOJIAT JI0 MOJOOPEHUE B CHCTOSHHETO HA aKTHBA HAJ ITbPBOHAYAIHO OLICHCHATA CTaHAApPTHA €(DEKTUBHOCT
WIN 10 yBeIMYaBaHe Ha OBJEMMTe WKOHOMHYECKH W3TO/M, C€ KalWTAIM3UpaT B CTOWHOCTTAa My. Benukm
JIPYTH TOCTIeIBAIIN Pa3XOH Ce HAUYMCIIIBAT TEKYIO B IIEPHO/Ia, B KOMTO ca HAaIlPaBEHM.

[IpeHocHUTE CTOWHOCTH Ha JBATOTPAWHUTE MAaTCPUATHH aKTUBH TIOJICKAT HA MPETJIe 3a 00e31eHKa, KOraTo
ca HaJuie ChOUTHS WM MPOMEHH B OOCTOSITENICTBATA, KOMTO MOKA3BaT, Ue Ta3W CTOMHOCT OM MOIJIa Jia Ce
OTJIMYaBa TPAWHO OT BH3CTAHOBHUMATA. AKO ca HaJIWIIC TAaKWBAa WHAUKATOPH, UY¢ IPUOIM3UTEITHO ONpeaeicHaTa
BBH3CTAHOBMMA CTOHHOCT € TO-HUCKA OT TSAXHATA MPEHOCHA, TO MOCJeIHATA CE KOPUTHPA JI0 Bh3CTAHOBUMATA.
3aryoute OT 00C3IICHKA Ce HAYMCIIABAT B OTUYETA 32 BCEOOXBATHHS JIOXOJI, OCBEH aKO 3a JaJICHHUS aKTHUB HE €
(dhopMupaH TIpeoIieHbUYCH pe3epB. ToraBa o0Oe3IeHKaTa ce TPETHpa KaTo HaMaJICHHE Ha TO3H PE3ePB, OCBEH aKO
TS HE HAIXBBPJSI HETOBHS pa3Mep, KaTo TOraBa IIPEBHINECHHETO CE BKJIIOYBA KAaTO pasXxol B OTYETa 3a
BCCOOXBaTHUS JTOX0J. AMOPTH3aIMATa CE€ HAUYMCIsABa Ha 0a3a Ha JMHEHHMS METOJ BbPXY OICHCHUS IMOJIC3CH
JKUBOT Ha aKTHBUTE. AKTHBHUTE C€ aMOPTU3UPAT OT AaTaTa Ha MPUIO0MBaHE WM BHBEKIAHE B €KCIIIOATAIIHSL.

AMopTHu3anuaTa Ha akKTUBUTE CE€ HAYMCIISABA IO JUHEHHHUS METOJ C IIeN pa3mpeleissHe Ha pa3jinKaTa
Mexay OanaHcoBaTa CTOMHOCT W OCTaThyHATa CTOMHOCT BBHPXY IIOJIC3HMS KMBOT Ha aKTHBHTE, KAKTO
clieBa;

- Crpagu 25 roauHNn

- Mamuau u o6opyaBaHe 3.3 roguau

- CTOMaHCKU UHBEHTAp 6.67 ronuHU
- TpancnopTHU cpencTBa 4 roguHu

- Apyru IMA 6.6-7 ronuHU
- Kommtotpu 2 roIuHU

OcrarbyHaTa CTOWHOCT W IOJIC3HHS JKUBOT Ha aKTHBHTE CE MPEPA3rNIekJaT M aKo € HeOOXOIUMO, Ce
MPaBAT ChOTBETHU KOPEKIMH KbM BCSKA JIaTa HAa U3TOTBSAHE HA (PUHAHCOBHS OTYET.

1.12. AbaroTpaiiHu HeMaTepHAJIHN AKTHBH

JbaroTpaiiHuTe HEMaTepUallHi aKTUBH Ca OLICHEHH M0 IIeHa Ha MpUIo0uBaHe, 00pa3yBaHa OT MOKYITHATA UM
CTOMHOCT M JIOITBTHUTETHNTE Pa3XOJIH, M3BBPIIECHH 10 TPHIO00MBAHETO UM M HAMAJICHH C pa3Mepa Ha HavuclieHaTa
AMOPTH3AIMS ¥ EBEHTYAITHUTE O0C3LICHKH.

IpeHocHaTa CTOWHOCT Ha HEMATCPUATHHTE aKTHBU TMOUICKH HA TIperyiel 3a 00e3leHKa eKEeroHo, Koraro ca
HaIMIE CBHOWTHS, WIM TPOMEHH B OOCTOSTENCTBATA, KOWTO TIOCOYBAT, Ye T OM MOIVIa [l HAaJBHINABA
BB3CTaHOBUMaTa. Torapa o0e3leHKaTa ce HaukCIsBa KaTo Pa3xo] B 0TYETa 3a BCEOOXBATHHUS JOXO/I.

TIpozpammu npodykmu

IIporpamMHu NpoAyKTH C€ OTYMTAT MO UCTOpUYECcKa CTOMHOCT. Te ce aMopTU3Upar Mo JMHEUHUST METO/T
3a cpok or 2 romuau. Kbm 31.03.2023ron. npykecTBOTO HE MpPENCTaBsl NBITOTPAHU HEMaTepHaTHU
AKTUBUH.

1.13. O6e3nenka Ha He()UHAHCOBU AKTHUBH

AKTHBH, KOUTO UMaT HEOIPEIEIICH MOJIE3EH KUBOT, HE CE aMOPTU3HPAT, a C€ MPOBEPSBAT 32 00E3ICHKA
Ha roxumniHa 6a3a. AKTHBH, KOWTO C€ aMOPTH3HMPAT, C€ MPETIeKaaT 3a HaIMIue Ha 00e3IleHKa, KoraTo ca
HaJguIe ChOUTHA WM WMa TpoMsiHA B OOCTOSTENCTBAaTa, IMOJCKa3BalllW, de OalaHcoBaTa CTOMHOCT Ha
aKTHUBHUTE HE € Bh3CTaHOBMMA. 3a 3aryda oT 00e3IeHKa ce MTPH3HaBa CyMara, C KOATO OalaHcoBaTa CTOWHOCT
HAIXBBPIIS Bb3CTAaHOBHMAaTAa. Bb3cTaHOBHMATa CTOMHOCT € TI0-BUCOKATa OT HETHATa MPOJaKHa CTOWHOCT H
CTOWHOCTTA B yrnoTpeba. 3a Ja ce onpeaein CTORHOCTTa B yIoTpeOa, akTUBUTE CE IPyNHpaT B Hall-MaJIKUTe
BB3MOXKHU Pa3TPaHUYVMHK SAWHUIM, TCHEPUPAIIY MapUYHU NMOTOIM. HepUHAHCOBM aKTHBH PAa3IMYHHU OT
MOJIOKUTEITHA PEeITyTallnsl, KOUTO IOJJISKAT Ha OOE3IeHKA, Ce MPETIeKIAT 32 HAIWYUEC HAa MPH3HAINM 32
HEOOXOIMMOCTTA OT 00€31[EHKA KbM BCSKA OTUETHA JaTa.
KoM Bcsika OanmaHcoBa jara 3a 0OC3LEHCHUTE B MPEAXOTHHM MEPUOJN HE(PUHAHCOBU aKTHBHU, PA3IMYHU OT
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MOJIOXKUTEITHATA THPrOBCKA PEMyTAaIUsl e U3BBPINBA MPErie]] 3a CBCHTYATHO PEUHTETPUPaHe Ha 3aryOuTe OT
00e31IeHKa.

3a HyXJIUTE Ha TecTa 32 00E3IICHKA aKTUBHUTE Ca IPYNUpPaHN Ha Hal-HUCKUTE HUBA, 33 KOUTO MOXE Jla Ce
uAeHTHU(GHIINPA eIUHHIIA TCHEPUpAILa [TAPHYHH IOTOLIH.

1.14 UuBecTMLIHOHHM UMOMU

VHBECTUIIMOHHUTE WMOTH Ha [IPYXECTBOTO BKIIIOYBAT TE3W 3€MH W/WIH CTpaiu (BKIIOYUTETHO
mpaBa Ha CTPOEXK), YUETO IBITOCPOYHO MpPEIHA3HAUCHUE € Ja CEe JBPKAT OT HEro ¢ Iel MO-CKOpO 3a
MOJIy4aBaHE Ha MPUXOJM OT HaeM WJIH 32 YBEJIMYaBaHE CTOMHOCTTA HA KalWTala, WiIN U 3a JIBETE.

VHBECTUIIMOHHITE WMOTH C€ TPEACTaBAT BBHB ()MHAHCOBHA OTUET 1O CIIpaBeIjIBa CTOHHOCT. B
CTOWHOCTTa HAa MMOTHUTE C€ BKIIFOYBAT M BCHYKH TPAWHO MPUKPETICHH IPYTH TBITOTPAWHW aKTHUBH, 0e3
KOUTO ChOTBETHHSIT UMOT HE OW MOT'BJI J1a OCBIIECTBSBA MIPEIHA3HAYCHUETO CH.

WHBecTUIIMOHHUTE UMOTH HE CE€ aMOPTH3HpAT.

H’prOHalltUlHO ouensaeane

[lpn mBpBOHAYATHOTO CH NPHUIOOMBAaHE HMOTHTE C€ OICHABAT IO IIeHA Ha NpHIOOHBaHE
(cebecToiHOCT), KOATO BKJIIOYBA TOKYITHATA [[€HA M BCUYKH MPEKU Pa3X0Jli, HEOOXOIUMH 3a MPHUBEKIAHE
Ha UMOTa KaTo aKTUB B pabOTHO cbheTosiHME. lIpexkurte pasxoam ca: pa3xoiu 3a MOJATOTOBKA Ha OOEKTa,
pa3xoaM 3a MbpBOHAYANHA MOKYIKA W/WINM HM3rPaKAaHe, Pa3Xoad 3a XOHOpapH Ha JIMIA, CBBP3aHU C
IPOEKTA MO U3TPAKIAHETO HA UMOTA, HEBB3CTAHOBSEMHU TaKCH U TAHBIIN H JIP.

[MokynHata 1meHa Ha BCEKH HMMOT MPEABAPUTETHO, MpPEdH CIeNKaTa, ce IMOJKPerNs OT OlEHKa Ha
HE3aBUCHM JIMLIEH3UPaH OLICHUTEIL.

KaTo KOMIOHEHT OT IeHaTa Ha puIoOKBaHe (ce0eCTOMHOCTTa) Ha UMOTUTE B MIPOLIEC HA M3TPAXKIaHe
3a CpOKa Ha CTPOMTEIICTBOTO CE KalUTATU3UpaT W Pa3XOJUTe MO 3aeMHUTE /WM JIPYTrd TPHUBIICYCHU
CpPEACTBa, ¢ KOUTO ce (prHaHCHpa NPUIOOMBAHETO /UM CTPOUTEIICTBOTO HA TE3H UMOTH.

Ilocneosawio ouensnsane

Cren mMbpBOHAYAIHO MPU3HABAHE WHBECTUIIMOHHUTE UMOTH CE€ OLCHSIBAT M OTYMTAT IO CHpPABE/JIMBA
cToiHOCT. OIEHKHTE Ha CHpaBeAJUBATA CTOMHOCT HAa WMOTHTE CE H3TOTBAT CHC ChHICHCTBUETO Ha
HE3aBHUCHM OICHUTEIL.

Besiko nmpousTHyalio yBeiandeHne Ha OanaHcoBaTa cyma ce TpeTHpa, KaKTo Clie/[Ba:

+¢* JI0 CTETEHTa, 10 KOSTO YBEIMYCHUETO BH3CTAHOBSBA MTPEIUIIHK 3ary0r OT 00e3IeHKa 32 TO3M MMOT,
YBEIIMYCHUETO C€ NpHU3HABa B Iedajbara wWiau 3arydara 3a mnepuojga. Cymara, KOSTO ce INpHU3HABa B
revanOara wiu 3ary0a 3a nmepuoja, He HaIxXBbpIsl CyMara, HeoOXouMa J1a Bh3CTaHOBU OanaHcoBaTa Cyma
no OalaHcoBara cyMa, KoATO Ou Owia ompejerneHa (HeTHa Oe3 aMOpPTU3AIMOHHUTE OTYMCIICHHUS), aKO
HUKaKBH 3ary0u oT 00e3lieHKa He 0s1Xa MPU3HATH; 1

% BCSIKA OCTaThYHA YacT OT YBEJIMYEHHETO CE NMpU3HAaBa B JPYr BCEOOXBATEH JIOXOA M yBEIWYaBa
NPEOLCHbUHNS pe3epB B paMKHUTe Ha coOCTBeHMs KanuTan. [Ipm mocieaBamo OCBOOOXKIAaBaHE OT
WHBECTUIIMOHHUS HMMOT MPEOIECHBYHHAT pPEe3epB, BKIIOUEH B COOCTBEHHS KamlWTal, MOXe Jaa Oble
NPEeXBBPJICH B HepasmpeneleHa nedyanda; MPEeXBHPISHETO OT MPEOLCHBYEH PE3epB B HepaslpeneneHa
nedvanda He ce MpaBH Mpe3 MevanOu u 3aryou 3a nepuosa.

IHocneosauyu pazxoou

Pasxonnte 3a peMOHTH U MOAAPHKKA CE MPU3HABAT 32 TEKYIIM B MEPHOJA, Ipe3 KOWTO ca HAalpaBEeHH.
W3BbpIIeHn mocienBamy pa3xond, CBHP3aHM C HMHBECTUIIMOHHUTE WMOTH, KOWTO HMAT XapakTep Ha
MOIMsIHA HAa OMpECIICHU BH3JIOBU YaCTH/KOMIIOHCHTH, WJIM Ha TMPEYCTPOHCTBO M PEKOHCTPYKIIHS, CE
KaliTanu3upaT KbM OajlaHCOBaTa CTOWHOCT Ha CHOTBETHHUS akTWB. ChIIEBpEeMEHHO, HEaMOPTH3MpaHaTa
YacT Ha 3aMEHEHHWTE KOMIIOHEHTH CE M3MHCBa OT OajaHcoBaTa CTOMHOCT Ha akTHUBUTE W CE IMpH3HaBa B
TEKYILIUTE pa3Xxoau 3a Nepuoaa Ha MPEyCTPOUCTBOTO.
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Ileuanoéu u 3a2you om npooasricoa

VHBECTHUIIMOHHUTE UMOTH CE€ OTIIMCBAT OT OTYeTa 3a (HHAHCOBOTO CHCTOSIHHE, KOTaTO CE W3BAIST
TpaifHO OT ynoTpeda U He Ce 0YaKBaT OT TAX OBAEIIN CTONAHCKU M3TOAM Wi ce mpoaanar. [levanbure mmn
3ary0uTe OT MpOoaaKOM Ha OTJCIIHU aKTHBH OT rpylnaTa Ha “WHBECTHIIMOHHHTE UMOTH CE ONMPEACIAT Ype3
CPaBHSIBAHETO Ha TNPUXOAWUTE OT Mpojaxbara u OamaHCcOBaTa CTOMHOCT HAa aKTHBa KbM JaTara Ha
nponaxoara. CebecTORHOCTTa Ha MPOTaICHUTE HHBECTUIIMOHHN MMOTH CE TIOCOYBA Ha JIMIIEBaTa CTpaHa Ha
OTYETa 32 BCEOOXBATHUS JJOXO/I.

1.15. MaTepuaJjiHu 3anacu

[Tpu TaxHATaA MOKYIKAa MaTEpUAIHUTE 3aIlack ca OLCHSIBAaHU IO LleHa Ha mpuaoOuBaHe. OneHKaTa Ha
noTpebJIeHNeTO UM Ce M3BBPINBA [0 METOAA Ha CPEeJHO NpeTerjieHara neHa. B kpas Ha roauHara Te ce
OLICHSIBAT M0 MO-HUCKAaTa MEXy LleHaTa Ha NPUI00MBAaHE U HETHATA UM peau3upyeMa CTOMHOCT.

HpyxecTBOTO He NMpHUTe)aBa MaTepHaTHU 3allacy.

1.16. ®uHaHCOBH AKTHBH

Dunancosu akmusu

ITvpsonauanno npusnasare u oyenasame

@duHaHCOBUTE aKTUBH C€ KIacH(pHUIUpAT IPH IPBOHAYATHOTO MPU3HABAaHE MO HAYMHA, IO KOKMTO ce
OILICHSIBAT BIIOCNIEACTBUE — IO aMOpTH3MpyeMa CTOHHOCT, MO CHpaBeAMBa CTOMHOCT Tpe3 Jpyr
BCEOOXBATEH J0XO/I WIIHU 110 CIPaBE/IMBa CTOMHOCT Tpe3 NeyaiOnTe U 3aryouTe.
Kitacudukanusara Ha GUHAHCOBHUTE aKTHBHU IIPH ITbPBOHAYAIHOTO MIPH3HABAHE 3aBUCH OT XapaKTEPUCTUKUTE
Ha JIOTOBOPEHUTE MapUYHU MOTOLM Ha (PMHAHCOBHSI MHCTPYMEHT M OT OM3HEC MoJieNa 3a yrpaBlieHHe Ha
(MHAHCOBUTE aKTUBH.
ToHproeekuTe B3eMaHUs, KOUTO HE ChABPKAT CHINECTBEH (PMHAHCHpAII] €JIEMEHT Ce OLCHSBAT I10 IIeHaTa Ha
caenkarta, onpenaeneHa cbrimacio MC®O 15 JloroBopu ¢ KJIMEHTH.

3a na Objae xKnacuuuupan najaeH GUHAHCOB aKTUB | Jia ObJie OLIEHEH 10 aMOPTHU3UpYyeMa CTOHHOCT,
TOW TpsiOBa J1a reHepupa MapU9YHHU IOTOLHM, KOMTO MPEACTABISBAT SIMHCTBEHO IUIAIAHUS 110 TVIABHUIA U
JMXBa BbPXY HEMOraceHaTa 4yacT Ha TIaBHHULATA.

busnec MonensT Ha JpyxkecTBOTO 3a ympaBiieHHE Ha (DMHAHCOBHTE aKTUBH CE OTHACS JIO TOBA Kak
JpyxkecTBoTO ymnpasisiBa ()MHAHCOBHTE CH aKTHBH, 32 Jia TeHEpUpa MapUuHU MOTOUH. BU3Hec MoJenbT
ornpeaeNs ajdd NMapUYHHUTE MOTOLM Ie ObJAaT MOJYyYeHH B pe3yiTaT Ha IOJydaBaHE Ha JIOTOBOPEHUTE
MapUYHU MOTOIH, OT MpoJaxbaTa Ha (UHAHCOBUS aKTUB MJIH OT JBETE.

Ilocredsawo oyensgane
3a uenuTe Ha MOCIEIBAIIOTO OLEHSIBaHE, (UHAHCOBUTE aKTHBU Ha JIPY>KECTBOTO Ce KIacUpHUUUpPAT B
Kareropusta - ODUHAHCOBU aKTHUBH 110 aMOPTH3UPyEMa CTOWHOCT (IIBJITOBH HHCTPYMEHTH).

QDUHAHCOBU UHCMPYMEHMU NO AMOPMUSUPYEMA CIOUHOCT (0bA208U UHCIPYMEHMU)
Tasm xkaTeropus e Hal-chIIecTBeHara 3a JpyxecTBoTo. Jpy’kecTBOTO OleHsBa (PMHAHCOBU aKTHBH I10
aMOpTH3UpPyeMa CTOMHOCT, aKO Ca W3IThIHEHHU CIIEAHNUTE JIBE YCIOBUS:
° (DUHAHCOBHAT aKTUB € JbpKaH B PaMKHUTE Ha OM3HEC Mojela C Iell Ja Ce MOJIy4aBar JOTOBOPHUTE
MapUIHA MTOTOIH, U

e JloroBopHHUTE YCJIOBHS Ha (MHAHCOBHS aKTHB BOJAT JIO MApUYHH MOTOLM HA OMPEICICHH IaTH,
KOUTO TMpPEACTABISIBAT €IWHCTBEHO MajallaHUs HA TJIaBHHUIA W JIMXBU BBPXY HEMOraceHara
TJIaBHHIIA.

DUHAHCOBUTE aKTWUBU 0 aMOPTHU3MpPYEMa CTOMHOCT MOCIEABAIIO CE€ OIEHSIBAT KaTO CE H3IMOJ3Ba
MeToJla Ha S(EKTUBHUSI JIMXBCH MPOIICHT U CE TECTBAT 3a obOe3reHka. [Ipu oTmucBaHEe HA aKTHBA, MPH
U3MEHEHUE WM TIpH 00e3leHKa, BBH3HUKHAIHWTE MMEYaOd WM 3ary0M ce TpH3HABaT B Ie4yalOuTe U
3aryoure.

DUHAHCOBUTE aKTUBU MO aMOPTU3MpyEeMa CTOMHOCT Ha J[py>KeCTBOTO BKIIOYBAT THPIOBCKU U APYTH
B3€MaHUs, B T.U. U B3EMaHUSI 110 IPEIOCTABEHU 3a€MH.
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Obesyenxa Ha punancosu akmusu

JpykecTBOTO TpU3HABa MPOBU3WH 32 OYAKBAaHW KPEJAMTHU 3aryOu 3a BCHUYKH JBJITOBUA MHCTIYMEHTH,
pa3IMYHU OT TaKKMBa, KOMTO CE€ OTYMTAT IO CIPaBEUIMBA CTOMHOCT Mpe3 mevanou u 3aryou. OvakBaHUTe
KpPEIUTHH 3ary0M ce OCHOBaBaT Ha pa3liiKaTa MEXIy JOTOBOPCHUTE MApUYHU TOTOLH, IABDKUMH B
ChOTBETCTBHE C JIOTOBOpPAa M BCHYKHM MapUYHU TIOTONHM, KOUTO JIpyKECTBOTO O4YakKBa Ja IOIY4H,
JIUCKOHTHPAHH C TPUOJIN3UTEIIHATA BEIMYMHA HA ITbPBOHAYAIHUS ¢(EKTUBCH JTUXBEH MPOIICHT.

OuakBaHUTE TTAPUYHH MOTONM BKIIIOYBAT MAPHUYHH MOTOLM OT Mpojaaxba Ha oOe3neveHus] WK IPyTH
KPEAUTHU TOJ00PEHUs, KOUTO Ca Hepa3JIeIHA YacT OT JIOTOBOPHUTE YCIIOBUSI.

OuyakBaHUTE KPEIUTHU 3aryOH Ce MPU3HABAT HA J[Ba e€Tamna. 3a KPeJUTHH CKCIIO3MIINH, 32 KOUTO HsAMA
CHIIECTBEHO YBEIUYCHHE HA KPEIUTHHS PHUCK CIel IIbPBOHAYATHOTO IMPU3HABAHE, OYAKBAaHU KPEIUTHU
3aryOu ce pU3HABAT 3a KPEIUTHU 3aryOu B Pe3yJiTaT Ha HEM3IBJIHCHNE HA YCJIOBHUATA HA (UHAHCOB aKTHB,
KOUTO Ca Bb3MOXKHU B paMKHTE Ha clieABaiiuTe 12 mecena. 3a KPeIUTHU €KCIIO3UIIMH, 32 KOUTO Bede €
HAJIMIIC CHIICCTBCHO YBEIUYCHHE Ha KPEIUTHUS PHUCK CIe] MbPBOHAYAIHOTO MpPU3HABAHE, CE HM3KMCKBA
MPOBH3USI 32 KPSITUTHU 3aryOH 3a IeJTUS OCTATHYCH KHUBOT HA SKCIIO3MIMATA, Oe3 3HAYCHUE OT BPEMETO Ha
HEU3IBJIHEHUETO Ha YCIOBUATA HA aKTHBA.

3a THProBCcKH B3eMaHus, JIpyKeCTBOTO MpHJara ONPOCTSHHsS METOJ| 32 U3YKMCICHHUEC HAa OYAKBAHHUTE
kpenuTHH 3aryou. CremoBarenHo, J[py>kKecTBOTO HE CleIy U3MCHCHUSTA B KPEAWTHUS PUCK, & MPH3HABA
MIPOBH3HSI 32 3ary0a 3a [eJIHs OCTAThYCH )KUBOT KbM Kpasi HA BCEKH OTUYETEH MEPUO/I.

JpykecTBOTO mpuiiara MeTojia Ha IpOIeHTa 3ary0ba, KOUTO ce OCHOBaBa Ha CTATHCTHUKA HAa UCTOPUYECKUTE
JIAaHHU 32 MPOIICHTA Ha OTIHCAHUTE B3EMaHHS W aKTUBH TI0 JOTOBOPH, KOPHTHPAH ¢ KOPEKIIUs, OTpa3sBaIia
CHIIECTBYBAIM B MOMEHTA YCIIOBHS U OYaKBAHUS 32 CIICBAIIUTE TICPHOJIH.

JpyxecTBOTO IpreMa, 4e € HaJIMIEe HeU3IIbIHCHUE Ha YCIOBHATA 3a JaJicH (MHAHCOB aKTHB, KOTaTO
3a0aBsIHETO Ha JOTOBOPEHUTE MapuuHK NoTolu € Haj 90 nuu. B ompenenenu ciyyan obave, [pykecTBoTO
MOXeE JIa TIPEICHH, Y€ UMa HeM3ITbIHCHHE Ha YCIOBHUSTA HA JAJCH aKTHB, KOraTO ChIIECTBYBA BHTPEIIHA
WM BBHIIHA MH(OpMAIUs, KOATO Ja Mperojara, 4e He € BepOsSTHO Jlpy)KECTBOTO Ja MOJy4Yd BCHUKH
JUBJDKUMH JIOTOBOPHH CYMH IIPEJIHN Jia C€ B3eMaT MPEBUJI BCIKaKBU 00e3MeUeHH s, AaJIeHU Ha [IpyKecTBOTO.
JlaneH (pMHAHCOB aKTUB CE OTIHCBA, KOTaTO HSAMA pa3yMHHM OYAaKBAaHHUS 32 MOJy4YaBaHE HA JIOTOBOPEHUTE
MApUYHU MOTOIIH.

Qunancosu nacuu

ITvpsonauanuo npusnasare u oyeHa6aHe

Benuku ¢puHAHCOBY TacHBU ce MPU3HABAT IIPBOHAYAIHO IO CIIPaBEJIUBA CTOMHOCT, KaTO 3aeMUTE U
3aJbJDKEHMSTA CE IIPU3HABAT 110 ClIpaBeUInBa CTOMHOCT, HaMaJleHa C pa3XoAuTe 10 CEeNKaTa.
duHaHCOBUTE MAacuBH Ha J[py’KeCTBOTO BKJIIOYBAT THPrOBCKHM WM JAPYIH 3aIbJDKEHUS, B TOBA YHUCIO W II0
3aeMH.

THocneosawo oyenseane
[TocnenBaioTo oneHsBaHe Ha ((MHAHCOBUTE IMACUBU 3aBUCH OT TSIXHATA KJIACU(PUKAIHUS.

3aemu u 3a0vicenus

Crnen mbpBOHAYAIHOTO MPHU3HABAHE, JIMXBOHOCHU 3a€MH U 3aJIbJKEHUS MOCIEBAIIO CE OICHSIBAT IO
aMOpTH3UpyeMa CTOMHOCT KaTO C€ M3I0J3Ba MeToJa Ha ©()EKTUBHHUS JIMXBEH MpOIEHT. [leyanOute u
3aryouTe ce MPU3HAaBaT, KOTaTo MAaCHBHUTE CE OTIHMCBAT M KOTaTo, MPEAH Ja ca OTIHUCAHU C€ aMOPTH3UpaT B
pe3yJTaT Ha pujiaraHe Ha MeTojla Ha e()eKTUBHUS JIMXBEH MPOIEHT ITpe3 IepHoIa.
AMopTu3rpaHaTa CTOWHOCT C€ U3YHCIIABA KATO C€ B3eMAaT 110]] BHUMAaHHUE KaKBUTO U J1a OWJIO TUCKOHTH WIIH

NPEMUH MPH MPUIOOMBAHETO, KAKTO M TAKCH WM Pa3xoAd, KOWTO IMPEACTaBIsABAT Hepa3AeidHa 4acT OT
e(eKTHBHUSI JIMXBEH TMPOIEHT. AMOpTH3alMsATa Ce€ BKIOYBA KaTo (MHAHCOB pas3Xxoj B OTYeTa 32
BCEOOXBAaTHHA AOXOI.

DUHAHCOBUTE ITACHUBH CE OTIIMCBAT, KOIraTO 3adbJDKCHUCTO 6’b,£[e morac€Ho, WiM MNpPEKpPaTC€HO, HIIN
m3reue. Koraro CbIICCTBYBAIIl (1)I/IHaHCOB macuB 6’[))16 3aMCHCH C Jpyr OT ChINUA KPECAUTOHAATCII IIPU I10
ChIICCTBO pPA3JIMYHU YCJIOBUA, WU YCJIOBHATA Ha CHIICCTBYBAIll IMAaCHUB 6’I>Z[aT CbIICCTBCHO IMPOMCHCHH,
Ta3n pasMsAaHa HUIIN MO,III/I(i)I/IKaI_II/IH CC€ TpETHUpa KaTO OTIIMCBAHC Ha IIbpPBOHAYAJIHUA IMACHUB W IIPU3HABAaHC Ha
HOB. Pa3nukaTa B ChOTBETHHUTE OalaHCOBH CyMH CC IpU3HaBa B OTUCTA 34 BCEOOXBaTHUS J0XO0M.
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Hemupane

DUHAHCOBY aKTHBH W ()MHAHCOBU NACHBH CE€ HETHpAT W HETHATa CTOMHOCT Ce MpH3HaBa B OTYETA 32
()MHAHCOBOTO CBHCTOSIHUE aKO ChIIECTBYBa HU3MBIHMMO IPAaBHO OCHOBAaHHME 3a HETUPAHE M € HAIMIIC
HaMepeHHe ypeXIaHeTO Ha aKTHBAa W MacHBa Jja CTaHEe Ha HeTHa 0asa, /la ce peaqm3npa aKTHBa W J1a Ce
MOTacH ITacuBa eTHOBPEMEHHO.

3aemu u 63emanus

3aeMu W B3eMaHUsI ca HEIEpPUBATUBHU (DMHAHCOBU aKTWUBU C (PUKCHPAHU WM OTNpPEACICHU IIallaHusl,
KOUTO HE CE ThPryBaT Ha aKTHBEH Ia3ap. Te ca BKIIIOYCHU B KPATKOCPOYHH aKTHUBH, C U3KIIIOYCHUE HA TE3U C
nmajex mosede oT 12 Mecela cireq naraTa Ha OamaHca, KOUTO ce KITacH(DHUIIUPAT KaTo IBITOCPOYHH. 3a8MUTE U
B3EMaHHATA CE BKIIIOYBAT B KATCTOPUSATA HA THPTOBCKH ¥ JAPYTH B3EMaHUsI B CYCTOBOIHUS OaNaHC.

1.17 ThproBcku B3eMaHusl U MPeI0CTABEHU ABAHCH

THproBckuTe B3eMaHUs W NPEJAOCTABEHUTE aBAHCH C€ IMPHU3HABAT ITbPBOHAYAIHO IO CTOMHOCTTa Ha
TAXHOTO BB3HHMKBaHE, a B IOCJIEACTBHE IO aMOpPTH3MpaHa CTOWHOCT (KaTo Ce W3IO0J3Ba METOABT Ha
eeKTUBHUS JIMXBEH IPOLEHT), HaMaJleHa C EBEHTyallHa NPOBU3HMs 3a OO€3leHKa, OCHOBaBalla Ce Ha
nperses, U3BbPIIBaH OT PHKOBOJACTBOTO, HAa cayfara B Kpas Ha BCsika roauHa. [IpoBusus 3a oOesleHka ce
NpaBy B CIIy4al, e ChIIECTBYBa OOCKTUBHO JIOKA3aTENICTBO, Ue JIpy:kecTBOTO HsiMa J1a Ob/ie B CHCTOSHHE /12
cb0epe BCHUYKHU ABJDKMMHU CyMH ChITIACHO IIbPBOHAYAIHUTE YCJIOBUS MO OTHOIIEHHE HA CHOTBETHUS Pa3yeT.
3a MHAUKATOPU Ha HAIMYMETO HAa OCHOBaHME 32 00E3LEHKA Ce CUUTAT 3HAYNMHU (PMHAHCOBH 3aTPYAHEHUS Ha
KIIMEHT, OOSIBSIBAaHE B HECHCTOSTEIHOCT, 3aKbCHEHHE B IUIALIAHETO WM Herlaniane BhoOme. Cymara Ha
o0e3lieHKaTa € pasjnKarta MexIy OajlaHcoBaTa W Bb3cTaHOBMMara croiiHocT. [locnennara mpeacraBisBa
HACTOSIIIaTa CTOMHOCT HA HAPUYHUTE OTOLM, TUCKOHTHPaHa ¢ €()eKTUBHUS JIMXBEH MPOLEHT. Pa3mepsT Ha
NPOBU3HSITA 32 00€31EeHKa ce IPU3HaBa B OTYETA 32 JOXOAUTE.

IIpu nnamaxe oT cTpaHa Ha KJIMEHT Ha B3€MaHe, 3a KOeTO Bede € Oniia HadyKcieHa 00e31eHKa, Ce U3BbPIIBa
o0paTHa Ha HA4YMCIEHUETO Ha oOe3leHKara omepauus. Td ce oTpas3siBa B HaMajJCHUE Ha Pa3XOAMUTE 3a
00e31eHKa, IOCOYCHU B OTUETA 32 JTOXOIUTE.

1.18. Mapuunu cpeacTBAa M NAPUYHH EKBUBAJIEHTH

[TapuyHnTE CpeACTBa B JieBa Ca OLCHEHHW 0 HOMHHAJIHATA MM CTOWHOCT, a NMApUYHHUTE CPEICTBA,
JCHOMHHHPAHU B Yy)KJeCcTpaHHA BalyTa - Mo 3akiarountenHus kypc Ha BHB kM 31 nexemBpu 2022 r. 3a
[EeNUTe Ha CHCTABSIHETO Ha OTYeTa 32 MApPUYHUTE TOTOLUM MapuTe W NApUYHUTE CKBHBAJICHTH Cca
NpE/ICTaBEeHH KaTO HEOJIOKMpaHH Mapu B OAaHKH, B Kaca, KaKTO U HEBBH3CTAHOBEHUTE CYMH B ITOJJOTYCTHHU
JMLA.

[MapuuHuTe CcpencTBa BKIIOYBAT KACOBUTE HATMYHOCTH M HAJMYHOCTHTE MO pa3lUIalIaTeIHUTE
CMETKH, a TIapUYHUTE EKBUBAJICHTH - JIEMIO3UTH B OaHKH C OPUTHMHAJIEH MaTypHTeT 1O TPH Mecela U
CpelcTBaTa Ha JENO3UTHTE C MO-IBIBI MAaTYypPHUTET, KOMTO ca CBOOOAHO pas3moiaraeMu 3a JIpY>KeCTBOTO
CBIJIACHO YCJIOBHATA HA JIOTOBOPEHOCTHTE ¢ OAaHKHUTE MO BpeMe Ha JICTIO3UTA.

O6€3L!6HK(1 Ha napu u napudHu eKeuswienmu

[Ipubnu3uTennaTa oneHka Ha o0e3leHKaTa Ha Mapyu U MapuIHH eKBHBaJeHTH chriaacHo MCDO 9 ce
n34ynciIsiBa Ha 0a3a Ha 12-mecedHaTa odyakBaHa 3ary0a M OTUMTA KPaTKUS MAaTypUTET HA E€KCIIO3UIIUUTE.
JpyXecTBOTO cuMTa, Yye HErOBUTE NapH W MapUYHH EKBUBAJICHTH C€ ChXpaHABAT B OaHKH, KOUTO MUMaT
BHCOK KpEIUTEeH PEUTHHT Ha 0a3a Ha BHHIIHU KPEIUTHH PEUTHHTH, TIOpPaId KOETO € OIEHMJIO, Y€ TOBa He
BOJIU J10 e(eKTHBHA 00E3IIeHKa, ChIIIACHO N3MCKBAHUATA HAa CYETOBOIHUSI CTAHIAPT.

3a enuTe Ha N3rOTBSHETO HAa OTYETa 3a MApUYHUTE MOTOLH:

¢ MNapUYIHUTE MOCTBIUICHUA OT KIIMECHTHU U MAapUYHUTE IUIallaHUA KbM JOCTaBUMIIM Ca NPECACTaBCHU
opytHo, ¢ BkmoueH JJJIC (20%);

* JUXBUTE IO MOJYYCHH WHBECTUIIMOHHM KPEOUTH CE€ BKIIIOYBAT KaTo IUIAIIaHUS 3a (uHaHCOBa
JEHHOCT, a JIUXBHUTE, CBHP3aHU C KPEIUTH, OOCIYKBaIlld TEKyllaTa AEWHOCT (3a 00OPOTHU CpeAcTBa), ce
BKJIIOYBAT B OTIEPAaTHBHA JEHHOCT;

* MOJlyYEHHUTE JUXBU OT JACMO3UTH B OAaHKM ce BKIIOYBAT B ChCTaBa HAa MAPUYHHUTE MOTOLH OT
WHBECTUIIMOHHA JACHHOCT;
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 miarenusaT JJIC mo mOKymky Ha IBITOTPAHHA aKTUBH OT YY>KIECTPaHHH TOCTaBYHIIH C€ TIOCOYBa Ha
pen “maTeHW JaHBIOW, a MPH JOCTaBKAa HAa IBJITOTPAHN aKTHBH OT CTpaHaTa Ce IT0COYBa Ha pel
“Iamanusi KbM JOCTaBYHUIM KbM MapUYHUTE MOTOLM OT ONEpaTUBHA JEHHOCT, TOKOJIKOTO TOM y4acTBa U
ce BBH3CTAHOBSBA 3a€HO M B OTIEPATUBHUTE MOTOIIH HA JAPYKECTBOTO 32 CHOTBETHUS MEPHO/T (MECeIT).

* turatenust /momyden/ JJC npu moctaBka /mponax6a/ Ha MHBECTHUIIMOHHU MMOTH C€ TIOCOYBa Ha
pen “mnamaHus KbM JOCTaBYMIM /”’MOCTHIUICHUS OT KJIMEHTH’/ KbM MApUYHHUTE MOTOIU OT ONEepaTHBHA
JIEHHOCT, TOKOJIKOTO TOM ydacTBa U C€ BH3CTAHOBSBA 3a€AHO U B ONEPATUBHUTE MOTOIU HA JPYKECTBOTO 32
CHOTBETHHS TIepruoa (Mecelr).

* MOCTBHIUICHUATA U IDIAMAHKUSTA OT U TI0 OBBPAPATH ca MOKa3aHU HETHO OT JPY>KECTBOTO

1.19. Co6cTBeH KanuTad

Wznanennte 0OMKHOBEHH aKLUM ca KIAcU(PUIMpPaHW KaTO OCHOBEH KaluTaj, KalTO € MpEeCTaBeH IO
HOMHHAJHATA CH CTOMHOCT, ChITIACHO CHACOHOTO pelIeHHe 3a perucTpanus Ha [IpyxKecTBOTO.

KanurtansT Ha ApYXKECTBOTO € MPEACTaBEH B pa3Mep, ChOTBETCTBAIL HA ChACOHO-PETHCTPUPAHHSL.

PesepBure Ha aApyxecTBOTO ce oOpa3yBaT OT pas3lpenensHe Ha (UHAHCOBUTE MYy pE3yJITaTd 3a
CBHOTBETHUS TIEPHOJ, CIIe 00JIaraHeTo UM ¢ AaHBbK BbpXY mevandara. PesepBure Ha IpyKecTBOTO MOTaT Jia
ce M3IMOJI3BaT caMo ¢ pemieHne Ha OOMOTO chOpaHWE HAa aKIHOHEPUTE, ChITIacHO TBHProBCKHS 3aKOH W
YcraBa Ha JpyKECTBOTO.

B cbcraBa Ha pe3epBUTE € BKIIIOYEH NMPEOLCHBYEH PE3EPB 3a MHBECTULIMOHHN MMOTHU 3€MH U CIpaju.
[MpeoueHbuHMS pe3epB ce OTMHCBA NMPU MIBIHOTO UM aMOPTH3HMPAaHE U MPH OTHHCBAHETO UM OT OallaHca Ha
JOpPY>KECTBOTO WJIM IIPU IPOMSIHA HA CIIPaBeUINBaTa CTOMHOCT HA HMOTHTE.

1.20. Texymu 1 0TCPOYEHN TAHBIA

Pa3xoabpT 3a TEKyIl AaHBK, MPU3HAT B OTYETA 3a JOXOAUTE, € OMPEAeNiCH CHIIIACHO MPHIOKUMOTO
JICHCTBAIO JAaHBYHO 3aKOHOJATENICTBO B CTpaHaTa KbM JaraTa Ha ChCTABSHE HA TOJMUIIHHS (UHAHCOB
OTYeT.

OTcpoYeH JaHbK Ce HAYMCIIABA 10 OANAHCOBHS METOJ 3a BCHUKH BPEMEHHH Pa3lIUKH, SBABAIIM CE
MEX/y JaHbUHATA OCHOBA HA aKTUBUTE U MACUBUTE U 0AJaHCOBATA UM CTOWHOCT BbB ()MHAHCOBUTE OTUCTH.
Axo obaue, TaHBbYHHTE BPEMEHHU DPA3JIMKHW BBH3HUKBAT OT MHPBOHAYAIHOTO MPH3HABAHE HA aKTUB WU
MACHB MPY Pa3IndHa OT OM3HEC KOMOMHAIMS TPAH3aKIIMsA, KOETO HE € 3aCETHAI0 HUTO CYETOBOHATA, HUTO
JlaHbYHATA TMeyanba /3ary0a/ mo BpeMe Ha TPaH3aKIMATa, TO Ta3K Pa3lIuKa He Ce 0CUECTOBO/ISBA.

[Tpu u3unCIABaHE HA OTCPOUYCHUTE JAHBIIM CE U3IMON3BAT JAHBYHUTE CTABKH U HOPMAaTHBHA ypez0a,
KOHMTO JEHCTBAT KbM JaTaTa Ha ChCTaBSHE Ha OajgaHca, KOMTO CE€ OTHACAT 3a MEPHOIWTE HAa OYAKBAHOTO
00paTHO TPOSIBJICHHE HA JaHBYHUTE BPEMEHHH Pa3JINKH.

OTCcpoYeH TaHBYCH aKTHB C€ MPH3HABA CaMO B CJIy4Yal, 4e € BEPOSITHO HATMYUETO Ha JOCTATHYHH 110
pa3Mep Objerm odaraeMu rnevyaiou, Cperry KOUTO Te3U aKTHBH Jla MOrat Ja ObJIaT M3I0JI3BaHu.

1.21. 3agbakeHus 3a JOXOAM HA HACTH JIHLA
3aovadicenus npu nencuonupane

TpynoBuTe W OCHIYPUTETHH OTHOUIEHHS C pPAaOOTHHLMTE M CIY>KUTEIUTE CE€ OCHOBAaBaT Ha
pasnopendute Ha Konekca Ha Tpy/Ja v Ha pasnopen0ouTe Ha JISHCTBAIOTO OCUTYPUTEITHO 3aKOHO/IATEIICTBO.
OCHOBHO 3aJbJDKEHHE Ha padoTojaTeNss € Ja H3BBPIIBA 3aJBIDKUTEIHO OCHTYpSBaHE Ha HaeTus
nepcoHan 3a ¢oua “lleHcun”, MOMBIHUTENTHO 33bJDKUTEIHO TMEeHCHOHHO ocurypsiBane (/I3110), doua
“O6mo 3abonsBane u MaitumHctBo” (O3M), donn “bespaboruua”, ¢donx “TpynoBa 3iomonyka u
npodecnonanna 6onect” (T3IIb) m 3apaBHO OcurypsBane. Pazmepure Ha OCHTypUTETHUTE BHOCKH C€
YVTBBPXKAaBaT che 3akoHa 3a Omomkera Ha OO u 3akona 3a Ormomkera Ha H3OK 3a crorBerHarta
roguHa. BHockuTe ce pasmpenensT MexAy padoromaTenss W OCHUTYPEHOTO JIMIE B CHOTBETCTBUE C
mpaBuiata oT Koxekca 3a conumanuo ocurypsiane (KCO).

OcuryputenHuTe M II€HCHUOHHU IUIAHOBE, IIPWIAraHd OT JAPYXKECTBOTO B KadyeCTBOTO My Ha
paboTomaten, ce OCHOBaBaT Ha OBIATapCKOTO 3aKOHONATEJICTBO U Ca IUIaHOBE C AeuHUpaHu BHOCKU. [Ipu
TE3U IMJIaHOBE PabOTONATENAT IUIAlla MECEUYHO OIpeesieHH BHOCKU B abpkaBHHUTE Goua “Tlencun”, GpoHn
“O3M”, doux “bespaborumna”, doux “T3IIB”, kakTo W B YHHBEpCATHH W MPOoQPEeCHOHATHU
NeHCHOHHU (OHOOBe - Ha 0a3a (UKCHMpaHU MO 3aKOH MPOLEHTH W HAMA MPAaBHO WM KOHCTPYKTHUBHO
3aab/DKEHHE Ja JorJama BbB (OHAOBETE OBJCUIM BHOCKM B CIIydyawTe, KOTaTO Te€ HAMAT JOCTaThYHO
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CpEeJICTBA J1a M3IUIATAT HA CHOTBETHUTE JHIA 3apaboTeHHWTE OT TSIX CyMH 3a MepHoJa Ha TPYIOBUSA UM
CTaX. AHAJOTHYHU ca ¥ 3aJBbJDKEHUSATA [0 OTHOIICHHE Ha 3IPAaBHOTO OCHUTYPSBaHE.
KBM apykecTBOTO HIMa Ch3/1aJicH U (DYHKITMOHUPAL] YACTCH JJOOPOBOJICH OCUTYPUTENICH (DOH]T.

Kpamkocpounu ooxoou

KpaTtkocpounure noxoau 3a TepcoHana moja (opMara Ha BB3HATPAKACHHS, OOHYCH W COIUATHU
JIOTIIAIAHUST M TPUAOOMBKH (M3MCKyeMH B paMKHTEe Ha 12 Mecella ciiell Kpas Ha Tepuozia, B KOWTO
MEPCOHATBT € MOJIOKUI TPYJI 3a TSIX WIH € U3ITBJIHUI HEOOXOIMMUTE YCIIOBUS) C€ MIPU3HABAT KaTO Pa3XoJl B
oT4eTa 3a BceoOXBaTHHA A0X0A (B mevanbaTa win 3ary0ara 3a roguMHaTa) B MEPHOJA, B KOHTO € TOJ0XKEH
TPYABT 32 TSAX WU ca U3IMTBIHEHU U3UCKBAHUATA 32 TAXHOTO MOJIyYaBaHe, ¥ KaTo TEKYIIO 3aIbIKCHUE (Clie
NpUCIaJaHe Ha BCUYKH TUIATEHU BeYe CYMH W IOJIATallly ce YIPHKKH) B pa3Mep Ha HEJIUCKOHTUPAHATA M
cyma. JIBJIDKMMHTE OT JPY>KECTBOTO BHOCKH IO COIIMATHOTO M 3JPaBHO OCHTYPsIBAaHE CE MPU3HABAT ChHIIO
KaTo TEKYI pa3Xxoj W 3aJbJDKCHHE B HEAWCKOHTHPAH pa3Mep, 3a¢HO W B MEpHOJa Ha HAYKMCIICHUE
Ha CHOTBETHUTE JIOXOJIHU, C KOUTO TE Ca CBhP3aHU.

KbM nmarata Ha BCekd (PMHAHCOB OTYET JPY)KECTBOTO MpaBU OICHKA M MPH3HABAaHE HA cymaTa Ha
pa3xoauTe IO HATPYIMBALIUTE CE KOMIICHCHPYEMH OTIIYCKH, KOATO C€ OdYakBa Ja ObJe H3IUIaTeHA
KaTo pe3ynATaT OT HEHW3MON3BAHOTO MpPaBO HA HATpyNaH OTIyCK. B  olleHkaTa ce BKIIOYBAT
NpUOTU3UTETHATA MIPEIICHKA 32 Pa3XOJWTE 3a CAMUTE BB3HATPAKACHUS M Pa3XOJUTE 3a BHOCKU TIO
33JIBJDKUTSITHOTO OOIIECTBEHO U 3IPaBHO OCUTYPSIBaHE, KOUTO PA0OTONATENAT Ab/DKA BPXY TE3U CYMHU.

3aovarcenun npu nencuonupame
JIpy»ecTBOTO HsAMa YTBBPJCH IJIaH 32 JOMBIHUTEITHO ICHCHOHHO OCUTYPSBAHE,Thi KAaTO CIYKHUTCIUTE
ca 8 1 3aABIDKEHHETO € He3HAUYUTEITHO.

1.22. IlpoBu3un

[IpoBu3un ce oTYHMTAT, KOraTo BBH3HWKHE HACTOSIIO CHISOHO, KOHCTPYKTHBHO HIIM HOPMATHBHO
3aIbIDKeHe 3a JlpyKecTBOTO, B pe3yATaT Ha MUHAJIHM CHOUTHS, KOTaTO C€ 0OYaKBa J1a BE3HUKHAT H3XOISIIH
MapU4YHU MOTOIM 3a TOracsBaHe Ha 3ab/DKCHHUETO W KOTaTO MOXKE JOCTAaThYHO TOYHO Ja C€ OIPEASiH
cymara Ha caMOTO 3aabbkeHue. [IpoBusun 3a Obeiy 3aryou OT JISHHOCTTa HE Ce PU3HAaBaTr.

Koraro nma HAKOIKO 1MOOOHU 3aIBJKEHHSI, BEPOATHOCTTA J1a BE3HUKHAT U3XO SN MTAPHIHHU TTOTOLN
3a TAXHOTO MOracsiBaHe Ce OLICHABA, KATO Ce B3eMa MPEIBH/I IISJIUS KJIac OT 33 IbJIKCHHUSL.

[IpoBu3ust ce mpuU3HABA JOPU U B CIy4YauTe, B KOUTO BEPOSATHOCTTA JIa BH3HUKHE M3XOSAI MapUUYCH
IOTOK 3a JaJ€HO0 3adbJDKEHNE B Kilaca, € MaJIKa.

[IpoBu3unTe Cce OIEHABAT II0 HACTOSIIATA CTOWHOCT Ha pa3XxOJUTe, KOUTO C€ OdYaKkBa Ja OBaar
HEOOXOJMMH 3a MOracsBaHe Ha 3aJb/DKCHUATA, W3IIOJI3BAMKH JUCKOHTOB MPOLEHT NMPEIU JaHbBIM, KOUTO
OTpa3siBa TEKyIlla Ma3apHa OlleHKa Ha PUCKOBETE, CBbP3aHU ChC 33hIKEHHAETO.

1.23. ThproBcku 3a1bJKEHHS

THproBeckuTe 3ab/DKEHUS Ca 3abJDKCHHS 3a 3alllallaHe Ha CTOKM WIIM YCIYTH, KOUTO ca OWIu
MPUIOOUTH OT JOCTAaBYMIM B OOMYAWHHUSA XOJi Ha CTONAHCKaTa ACHHOCT. ThProBCKUTE 3aIbJDKCHUS CE
KJTacu(ummpaT KaTo TeKYyIIH 3aIbDKSHIS, aKO TUIAMAHeTO € IBJDKUMO B paMKHUTE Ha €IHa TOANHA WIIH TI0-
MaJIKO (WJTM HOPMAJTHHAT IMKBI HAa CTOMAHCKATa JCWHOCT € MO-IBJIBI). AKO CIIy4asT HE € TaKbB, T€ CE
MPEACTABAT KaTO HETEKYILH 3a0bJKCHUS.

THpProBckuTE 3aBJDKEHUSI C€ MNPU3HABAT IIHPBOHAYAIHO MO CIpaBedjiMBa I€Ha, a B IMOCJEACTBUE IO
aMopTH3MpaHa CTOWHOCT, KaTo C€ U3I0JI3Ba METOIbT Ha €(DEKTUBHUS JIMXBEH IPOIICHT.

1.24. Tlpu3HaBaHe HA MPUXOIUTE
Ipusnasarne na npuxoou no 002080pu ¢ KiueHmu

OOnuaiiHUTE Npuxoau Ha HAPYKECTBOTO C€a OT CJICOAHUTEC ):[eﬁHOCTPII OTAaBaHE II0J Hac€M Ha
HWHBCCTUIIMOHHU UMOTH 3a O(l)I/ICI/I " CKJIaJOBH ITIOMCIICHUAA.

HpI/IXO,Z[I/ITe B JPYKECTBOTO CC IIPU3HABAT, KOTATO KOHTPOJBT BBPXY O6CH.[aHI/ITC B J0orosopa ¢
KJIMCHTAa UMOTH, CTOKH H/UIn YCIyru €€ NMpCXBbPJIN HA KIIUCHTA. KOHTpOJ'I’BT CC MPCXBBPJIA Ha KIIMCHTA IIPU
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YIOBJIETBOPSBAHE Ha 3aJbJDKCHUSTA 32 M3ITBIHEHHE 0 I0TOBOPA Ype3 MPEXBBPIIIHE HA 00CIIaHNTE HMOTH,
CTOKH W/WJIH TIPEIOCTABSIHE Ha OOCIaHUTE yCIYTH.

Oyenka Ha 002080p ¢ KIUEHM

JIoroBop ¢ KIIMEHT € HaJliIIe CaMO KOTaTo NP BIM3aHETO MY B CHJIA TOM:

a. IMa ThPrOBCKAa CHITHOCT U MOTHB,

0. cTpanute ca ro ogo0pwIH (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTAHOBEHA M OOINONPU3HATA CTOMAHCKA
MPaKTHUKA ) U C€ aHTAXXHUPAIH Ja TO H3ITBJIHST,

B. TIpaBaTa Ha BCsAKa CTpPaHa U

T. YCJIOBUSTA 32 IJIalllaHe MOTaT Ja ObaT UICHTU(QUIIMPAHH, U

Jl. CBHINECTBYBA BEPOSATHOCT Bh3HATPAXKICHUETO, HA KOETO JIPYKECTBOTO UMa MPABO MPU H3ITBIHEHUE
3aJIbJDKCHUSITA CH 32 U3IBIHECHUE, 13 ObJe TOTY4CHO.

[Tpu oneHka Ha chOMpaeMocCTTa ce B3eMaT MPEABUI BCUUKH PElIeBaHTHH (PakTH M 0OCTOSTENCTBA IO
c/eKaTa, BKJI. MUHAJI OIUT, OOMYaiiHU OM3HEC MPAaKTUKH, MyOIMKYBaHU MPaBHUiIa U HANPABCHU HM3SIBIICHUS
OT CTpaHa Ha JPYKECTBOTO, 00E3MEUCHHS U Bb3MOXKHOCTH 32 YIOBJICTBOPSBAHE.

JloroBop, 3a KOHTO HIKOW OT TOPEIMOCOYCHUTE KPUTEPUH BCE OLIEC HE € M3ITBIHCH, MOJUICKH Ha HOBa
OIICHKa BCEKH OTUeTeH mepuoi. [lomydeHUTe BB3HArPaKICHHUS 1O TaKbB JIOTOBOP CE€ IMpPH3HABAT KAaToO
3aIbDKeHNe (TTACHB 10 IOTOBOP) B OTUETA 32 (PMHAHCOBOTO CHCTOSTHUE, JOKATO:

a. BCHYKH KPUTEPHH 3a MPU3HABAHE HA IOTOBOP C KITUECHT HE OBbIAT U3ITbIIHCHY,

0. IPYKECTBOTO U3IIBJIHU 3aIJDKSHHUATA CH 33 U3MBIHCHUE U € TIOJIYYHJIO ISUTOTO MJIM MOYTH ISIIOTO
BB3HArpaxaeHue (KOeTo He MOAJIeKH Ha Bh3CTAHOBSABAHE); W/HITH

B. KOraTo JOTOBOPHT € MPEKPATEH U MOJTYYCHOTO Bh3HATPAXKICHUE HE MOJIICKH HA Bh3CTAHOBSIBAHE.

[Ipu mbpBOHAYaMHATAa OIIEHKA HA JIOTOBOPUTE CU C KJIMCHTH JPYKECTBOTO MpPABH JOIBIHUTEICH
aHaJIM3 ¥ TIpeleHKa JaJy JBa WK MOBEeUe JOroBOpa TPsOBa J1a ObJaT pa3riIeKIaHU B TIXHATA KOMOWHAIMS
U Ja ObJaT OTYETCHU KATO €JIUH, U PECIIEKTUBHO AW OOCIIAHUTE UMOTH, CTOKH W/WIIM YCIYT'H BbB BCEKU
OTJICJICH W/WJIM KOMOMHHMpPaH JIOTOBOP TPsOBa Jia ObJIaT OTUETECHH KAaTO €IHO W/WIU MOBEUE 3aIb/DKCHUS 3a
U3ITbJIHCHHUE.

JIpy>KeCTBOTO TpWU3HABA MPHUXOJ 3a BCSIKO OTHACITHO 3aJb/DKEHHE 33 W3MBIHCHHE HA HUBO
WHIMBUIYaJICH JIOTOBOP C KJMEHT KaTO Ce aHAIM3MPAT BUAA, CPOKA M YCIOBHATA 32 BCCKH KOHKPETECH
JIOTOBOP.

Hzmepesane/(oyenssane) Ha npuxooume no 002080pu ¢ KiueHmu

[Ipuxoaute ce u3MepBaT Bb3 OCHOBA Ha OTIPEJICIICHATa 32 BCEKH JIOTOBOP IICHA Ha CEIKaTa.

Ilenara Ha caenkaTa € pa3MephbT Ha Bh3HATPAKICHUETO, HA KOETO JIPY>KECTBOTO OYaKBa Jla ©Ma MPaso,
C U3KITIOYEHHE Ha CYMUTE, ChOpaHU OT IMETO Ha TPeTH cTpaHu. [Ipu ompenensiHeTo HA IeHATa Ha C/IeTKaTa,
JIPY’KECTBOTO B3eMa IMpPEIBUJ YCJIOBHATA Ha JIOTOBOpa M OOMYAWHUTE CH THPrOBCKH IPAKTHKH, BKJI.
BJIMSHUETO HA MPOMEHJIMBH Bh3HATPAXKICHUS, HAJTMUMETO Ha ChIICCTBEH (DMHAHCOB KOMIIOHEHT, HEMTApUYHU
BB3HArPaXICHUS U Bb3HATPAXKACHUS, IBIDKUMH Ha KIMEHTa (ako uMa TakuBa). [Ipu moroBopu ¢ moBeue ot
€HO 3abJDKCHHS 3a W3MBIHEHHE IIeHaTa Ha CJellkara ce pasmpeaeis KbM BCSKO 3aJbJDKCHHE 32
U3ITbJIHEHNE Ha 0a3a WHAMBHYaTHUTE MPOJAKHHU IICHA Ha BCSKA CTOKA W/WUJIM YCIIyra, OMPeaeICHU 10 SIUH
ot ponyctumute B MC®O 15 MeToau, KaTo IPUOPUTET Ce JaBa HA METOJa Ha ,,HAO0JaeMUTE TPOIAKHH
LeHu”.

IIpomsiHaTa B oOXBaTa WM IeHaTa (MM W B JABETE) Ha JOTOBOPA CE OTYMTA KATO OTACIICH JOTOBOP
W/WJIM KaTo 4acT OT ChIISCTBYBAIIMs JOTOBOP B 3aBUCHMOCT OT TOBa Jajid IMpOMsAHATa € CBbp3aHa C
Jo0aBsHE HA CTOKU W/WIIM YCIYTH, KOUTO Ca Pa3TpaHHYUMM, U OT ONpejeieHaTa 3a TsX IeHa. B 3aBucuMocT
OT TOBa:

a) MoauduKausaTa C€ OTYUTA KAaToO OTJCJIEH JO0roBOp, ako oOXBaTa Ha JOTOBOpa CE paslIUpsBa
nopaju Jo0aBSHETO Ha CTOKHU W/WJIU YCIIYTH, KOUTO Ca pa3rpaHUYMMH, M MPOMSHATa B JIOTOBOpPHATA I[eHA
0Tpa3siBa WHAMBHIyaTHUTE MPOJAKHU IICHH Ha T0OABEHUTE CTOKHU /WU YCIIYTH;

0) Moau(bUKaNMITA Ce OTYNTA KAaToO MPeKpaTsBaHe Ha CHIECTBYBAIIHS JOTOBOP M CKIFOYBAaHE Ha HOB
Jnoroop (mpuiaraHe B OBJCIIETO), aKO OCTaBallUTE CTOKH W/WIM YCIYI'H ca pasrpaHHYdMH OT
MPEXBBPICHUTE MPeIr MOIU(UKALIIATA, HO TPOMSHATA B JIOTOBOPHATA IIEHA HE OTPa3sBa WHAWBHIYATHUTES
MPOJI2YKHU 1IEHU Ha JI0OABEHHUTE CTOKH W/UITU YCITYTH;

B) Moau(HUKAITUATA C€ OTYNTA KATO YacT OT CHINECTBYBAIUS JOTOBOP (KyMYJAaTHBHO KOPUTHPAHE),
aKO OCTaBalllUTEe CTOKW W/WIM YCIIyTH HE Ca pa3rpaHUYUMU OT MPEXBHPIICHUTE MPEAN MOAU(PUKAIMATA H



TPAHCCTPOM — ABTOMATUKA 1 MOHTAXU Al
MexauHeH (MHAHCOB OTYET 3a nepuoja mpukiarodsani Ha 31.03.2023r.
CUETOBOJIHA ITOJIMTUKA

CJIEOOBATEIIHO €a YaCT OT €JHO 3aAbJDKCHHUC 3a U3IIBJIHEHUE, KOETO YPEACHO YaCTUYHO.

3aodwaoicenuss 3a usnwvianenue no 002080pU ¢ KIUSHMU

[Ipuxonnte, TeHEpUpaHH B APYKECTBOTO, Ca OCHOBHO OT OTJaBaHEe I0J] HAeM Ha Mara3uH U Ipojaaxoa
Ha WHBECTUIIMOHHU MMOTH. Karo 110 JIpYy>KEeCTBOTO € JOCTUTHANIO O 3aKII0YeHHe, ue JeHCTBa KaTo
MPUHIMNANT OpPU JTOTOBOPEHOCTUTE CHU C KIUEHTUTE, OCBEH aKO H3pUYHO HE € OIMOBECTEHO JPYyro 3a
ompezieNieHN TPaH3aKIWH, Thi KaTo OOMYaiHO IPYKECTBOTO KOHTPOIHPA CTOKUTE W/WIIM YCIyTUTE TpPEIn
Jla TU IPEXBBPIIH KbM KJIMCHTA.

Ipuxoou om npodasicou na cmoxu

ITpu mpoak6a Ha CTOKH KOHTPOIBT BBPXY CTOKATa CE MPEXBHPISA KbM KIMEHTA B TOYHO ONpEeIcH
BPEMEBH MOMEHT, KOETO € MPH CKJII0YBAaHE Ha JOTOBOP 3a MOKYMKO-IPOak0a Ha CTOKATa U KIIMEHTHT MOXE
Jla ce pasnopexaa ¢ MpOJaJCHUTE CTOKH KaTo yIpaBisBa yrmorpebara M MOJy4aBa IO ChIIECTBO BCHYKH
OCTaHAJU MOJI3H.

Ipuxoou om Haemu

[IpemocTaBsHUTE OT APYKECTBOTO aKTHUBHU IOJ] HAEM BKIIFOUBAT: 0(UCH, Haxo s1mu ce B rp. Codusi, yiI.
Kioxotauma Ne 29, cknagoBu nomernenus, Haxosamu ce B Codust, [TnoBaus, I'opra Opsxosuna.

[IpuxomuTe OT HaeMH ce TPHU3HABAT BHB BPEMETO Ha TPEOCTaBSHE HAa JOTOBOPHUTE MpaBa 3a
MoJI3BaHe Ha UMOTAa.

OrneHKUTE 32 MPUXOANTE, PA3XOANUTE W/HIIK CTEIIEHTa Ha HalpeIbK KbM ITBIIHO YAOBJIETBOPSIBAHE Ha
3aIBDKEHUSATA CE TIPEPasIiIekaa B Kpas Ha BCEKH OTYETEH MEPHOI, BKIL. MIPH MPOMSIHA Ha 00CTOSTENCTBATA
I/I/I/IJII/I HAaCTbIIBAHEC HA HOBU TaKHWBa. BCSIKO ImocjacaBalio yBCJ’II/I‘IeHI/Ie WJIM HaMaJICHUC HAa OYaKBAHUTC
MPUXOJIU W/MJIU Pa3xoju Ce OTpassiBa B Iedajbara WM 3arybaTa B IEpuojia, B KOHTO OOCTOSTENICTBATA,
JTOBEITH JIO TIPEPa3TIIeKIaHEeTO, CTAaHAT U3BECTHU HAa PHKOBOJICTBOTO.

JpykecTBOTO € HampaBWIO aHAIW3 W € ONPEACIUIO, Y€ MNPOABIIKUTEIIHOCTTA HA CPOKa MEXTY
MOMEHTA, B KOWTO KJIMEHTA IlIalla 3a 00CIaHUTe W/ UM MOJTyYeHH UMOTH, CTOKH/WJIH YCIIYTH 1 MOMEHTA Ha
MIPEXBBPIISTHE HA KOHTPOJIA BBPXY T€3H UMOTH, CTOKH /WM YCIYTH € B PAMKUTE Ha JIBaHAJECET Mecela H
JIOTOBOPEHOTO BB3HATPaXJICHWE HSAMa CHIIECTBEH KOMIIOHEHT Ha (uHaHcupane. CbOpaHHUTE aBaHCOBO
IJ1almaHus OT KJIMEHTa CE HpeJlCTaBHT B OTYETA 3a (bI/IHaHCOBOTO CbCTOAHHUEC KATO ITaCUBH I10 I[OFOBOpI/I C
KIJINCHTH.

QuHancosu npuxoou

DUHAHCOBUTE MPHUXOJU CE CHCTOIT OT MPUXOAM OT JIMXBU. Te ce HauucisgBaT TEKymlo, Ha 0a3a Ha
JIOTOBOPEHMSI JIMXBEH MPOLIEHT, cymMaTa M CpOKa Ha B3EMaHETO, 3a KoeTo ce oTHaciAT. llpencraBar ce B
oTYeTa 3a BCEOOXBATHMSI JOXO/] B TIEPHO/Ia HA Bb3HUKBAHETO HM.

1.25. Pa3zxoau

Pazxonure B IpyXecTBOTO ce€ MPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE M Ha 0a3a MPUHIUIIATE
Ha HAYHUCIIIBaHE M CHIIOCTABUMOCT, M JIO CTENEHTA, JO KOSTO TOBa HEe OM JOBEJIO 3a IpHU3HABaHE Ha
aKTHBU/TIACUBY, KOUTO HE OTIOBapsT Ha OIPEJIEIeHUsATa 3a TakuBa chriacHo MCDO.

Pazxonure 3a ObJemy mepuoaM ce oTjiaraT 3a NMpU3HaBaHE KaTo TEKYII pa3xoj 3a Iepuona, mpes
KOHTO JIOTOBOPHUTE 3a KOMTO CE€ OTHACST, C€ U3IIBJIHIBAT.

3aryOuTe, BB3HHKHAJIM B PE3y/ITaT HAa TPEOICHKA HAa WHBECTUIIMOHHM HMMOTH JI0 CIIpaBeIIUBA
CTOWHOCT C€ MPEACTaBAT Ha OTMACJICH PEJl B OTYETA 32 BCCOOXBATHHUS J0XO/.

®DUHAHCOBUTE Pa3XOIu C€ BKIIOYBAT B OTUETA 32 BCEOOXBATHHUS I0XOJ, KOraTO Bb3HHMKHAT, KaTo CE
MOCOYBAT OTACITHO OT ()MHAHCOBUTE MPUXOTU U CE CHCTOST OT Pa3XOAH 3a JIMXBU IO MOJYYCHU 3aCMH H
0aHKOBU TaKCH.

1.26. Cebp3anu auua
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3a menmute Ha HactosAmmua (UHAHCOB OTYeT Jlpy>XECTBOTO TIpencTaBs KaTo CBBP3aHU JUIA

aKIMOHEPUTE, TEXHHUTE IBIICPHH W ACOIUHPAHU JPYKECTBA, CIYKUTCIH HAa PHKOBOIHH TMOCTOBE U
YJICHOBETE HA YIPABUTEIHUS ChBET U HAJ30PHUS CHBET, KAKTO M OJIM3KH YICHOBE HAa TEXHUTE CEMEHCTRA,
BKJTFOUMTEITHO M JIPY’KECTBATa, KOHTPOJIUPAHU OT BCHYKH TOPEU30POCHH JIUIIA, CE CMSITAT U Ce TPETUPAT
KaTo CBbP3aHHU JIHIIA.

1.27. JIN3MHIOBH I0rOBOPH

JIM3WHTOBUTE JOTOBOPH, MPHU KOWTO 3HAUMTEIHATA YaCT OT PHUCKOBETE M HM3TOJHMTE CE€ MOeMaTr OT
HaeMoJiaTens, ce KiIacH(UIMpaT KaTo ONEPaTHBEH JIM3WHT. [lnamaHusTa MO OMNEepPATUBHUTE IJU3HHIH
(HETHO OT OTCTBIIKUTE OT CTPaHA HA HAEMOJATElNs) ce MPHU3HABAT KAaTO Pa3Xoj B OTYETa 3a JOXOIUTE Ha
PaBHHU YacTH 3a MEPUOAA HA JIU3UHTOBHS IOTOBOP.

JIpy)ecTBOTO HEe € CKIIYWIO JOrOBOPH TPU YCIOBUATA HAa (UHAHCOB JIM3WUHT KaTo
JM3UHT OOy YaTel.

JpyXecTBOTO HE € CKIYWIO JIM3UHIOBU JAOTOBOPU IPU YCJIOBHATA Ha (DMHAHCOB M OIEPATHBEH JIM3UHT
KaTO JIN3UHTOJaTell.

1.28. Pa3npeaesienne Ha TUBUACHTH

Pasnpenenenuero Ha TUBUACHTH Ha aKlIMOHEpUTE Ha J[pyKecTBOTO ce MpHu3HaBa KaTro 3aJbKEHHE
BbB (DMHAHCOBUTE OTYETH Ha JIpyKecTBOTO B MepHoAa, B KOWTO € Om0OpEHO OT aKIMOHEPUTE Ha
HpyxecTBOTO.

2. 3HaYHUMU CYETOBOJAHU NMPHOJIN3UTETHH OLIEHKHU U MPeleHKH

IIpeneHkn oT onpeaeasno 3HaYeHHe MPH MPUJIaraHe c4eTOBOJHATA MOJUTHKA HA
apyskectBoTo. KiirouoBu npuoéJIM3UTETHH OLeHKH U MPEAI0JI0KeHHs] ¢ BUCOKA HECUTYPHOCT.

WsrorBsHero Ha  (UHAHCOBUSA OTYET CHIVIACHO MEXKIYHApOJAHHUTE CTaHAAPTH 3a (HUHAHCOBA
OTYETHOCT M3KMCKBA PHKOBOJICTBOTO Jla HAMPABU MPCIECHKH, MPUOJM3UTEIHN OLECHKH W MPEINOJIOKEHHUS,
KOHUTO BJIUSAT BbPXY CTOMHOCTTA HAa OTYCTEHUTE aKTUBHU W MMACUBHU, U OMOBECTSIBAHETO HA YCJIOBHH ITAaCHBH
KbM JIaTaTa Ha (PUHAHCOBUS OTUYET, KAKTO U BhPXY OTYETEHUTE MPUXOIU U PA3XOIH 32 TIePHO/A.

HecurypHocture, CBbp3aHU ¢ HalpaBEHUTE MPEATION0KCHUS ¥ IPUOJIM3UTEIIHUA OLIEHKH, HE3aBUCUMO,
ye ChINUTE ca 0a3upaHu Ha MH(POpPMAIMATA, KOSTO € HAJMYHA KbM JaTtaTa Ha ()MHAHCOBHUS OTYET, OMXa
MOTJIM Jia JI0OBeaaT /10 (haKTHUECKH Pe3yJITaTH, KOUTO JIa M3UCKBAT CHIICCTBEHH KOPEKIUK B OalaHCOBHUTE
CTOMHOCTH Ha ChOTBETHUTE aKTHBH WJIM [TACUBHU B CJICABAIIU OTYECTHHU TIEPUOIH.

Ilpubnuzumennu oyenku u NPEONON0IHCEHUS

OCHOBHUTE TIPEANOIOXKEHUS, KOUTO Ca CBBP3aHU C OBJICIIM W JIPYrd OCHOBHH HM3TOYHUIIA Ha
HECUTYPHOCTH B MPHUOIU3UTEIHUTE OIICHKH KbM JlaTaTa KbM KOATO € ChCTaBEH WHIMBHyaTHUS (DUHAHCOB
OTYET, W 32 KOWTO CHIECTBYBA 3HAYMUTEIICH PUCK JIa JOBEIAT NI0 CHIICCTBEHU KOPEKIMH B OaIaHCOBUTE
CTOMHOCTH HA aKTUBUTE U MACUBUTE IPE3 CIEBAIIUS OTUETEH EPUOJ, Ca MOCOYEHH MO-I0IY:

Oobe3yenka Ha 83emanus

JpyxecTBOTO mpuiiara Mojieiia Ha O4aKBaHUTE KPSJAUTHU 3aryOH 3a IIeJUsl CPOK Ha BCHYKU THPTOBCKU
B3EMaHUs, U3IMOI3BANKY OMIPOCTCHUS ITOAXO0, noiryckan oT MCDO 9.

OO6e3menkaTa Ha B3eMaHHUATa Ce OTUYNTA Ipe3 KOPEKTHUBHA CMETKA 3a BCEKH BUI B3eMaHe. KbM 31 mexkemBpH
2022 r. ppKOBOACTBOTO € MpHU3HAJO 3ary0da oT oOe3leHKa Ha B3eMaHus B pa3Mep Ha 56 XuJl.jeBa.

Onpedeﬂ}me Ha cnpasedﬂusama cmounocm Ha UHeeCmMUUUOHHUmME umomu
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MC®O 13 ompemenst chpaBeyiMBaTa CTOMHOCT KaTo IleHaTa 3a Tpojakba Ha aKTHB WIH 3a
MPEXBBPJSHE HAa TACHB MpU OOWYaifHA CJeNIKa MEKIY Ma3apHU YYacTHUIM KbM JaTaTa Ha OIICHSIBAHE Ha
OCHOBCH (MM HAM-W3rojieH) masap MpH TEeKylM Na3apHu ycioBus. CrpaBeynBaTa CTOWHOCT CIIOpEN
MC®O 13 e nponakHa 1ieHa, HE3aBUCUMO AW Ta3H 1I€HA € HEeIOCPEICTBEHO NOCTHIIHA MJIH OIpeeicHa
Ype3 APYT METOJI 32 OCTOMHOCTSIBAHE.

Koraro omnensiBa cnpaBeyinBaTa CTOMHOCT HA IBITOTPAHUTE MaTepUATHA aKTHBU M WHBECTHUIIMOHHUTE
OIICHUTE MMOTH, JlpyKECTBOTO M3IMOJI3BAa HAOIIOMaEMU NaHHU, JOKOJIKOTO € Bh3MOXKHO. CIpaBeTUBUTE
CTOWHOCTH Ce KaTeropu3upaT B Pa3IMYHU HUBA B WepapXHaTa Ha CIpaBeUIMBUTE CTOMHOCTH Ha 0aszara Ha
BXOJISIIIINTE JaHHU B TEXHUKHUTE 32 OI[CHKA, KAKTO CIIEBA!

e Hugo 1: koTupaHu 1ieHH (HEKOPUTHPaHH) Ha aKTUBHHU Ia3apy 32 CXOAHU aKTUBU WU TaCHUBH.

e HuBo 2: BXOJMIIM JaHHW Pa3WYHU OT KOTHPaHH IIeHH, BKIOYeHH B HuBo 1, kouTo, mpsko (T.e. KaTo
LEHH) WM KOCBEHO (T.€. MOJyYeHH OT IIEHH), Ca JOCTBHITHU 32 HaOIlI0jaBaHe 3a aKTHUBA MM [IacHBa.

e Hugo 3: BXoAsIIM JaHHM 32 aKTHBA WM ITaCUBa, KOUTO HE ca 6a3upaHu Ha HaOIr0laeMy a3apHU JaHHU
(HeHabIIr0TaeMu BXOISIIN JaHHH).

JpyXecTBOTO mpujara pa3IUYHU OLEHBYHH TEXHUKH, KOUTO OuMxa OWIM TOAXOIAIIN CHPSIMO
crierduKaTa Ha ChbOTBETHUTE YCIIOBUS M O0EKTH, M 32 KOWTO pasmojiara ¢ AocTaTbyHa 0aza OT BXOISIIH
JaHHU, KaTo ce CTpeMH Ja H3MO0JI3Ba B MaKCHMalHa CTeleH HaJlu4yHaTa NyONMYHO Habiromaema
UHQOPMAIUS U PECIl. — a MUHUMH3HMpa U3M0JI3BaHETO Ha HEeHA0MoaeMa nHPOpMaIusl.

To m3mom3Ba W TPUTE AOMYCTUMH TOAXOMA, NA3APHUS, HPUXOOHUS U PA3XOOHUA NOOX00, KaTo Hail-
YecTO MpwjaraHata OLEHbYHA TEXHHKAa € METOAbT Ha JAMCKOHTUPAaHW IapuyHH TOTOIM Ha 0a3a
KaUTAIU3UPaH JOXO OT HaeM.

AKO BXOZSIIMTE JaHHM, M3MOJI3BAaHU 3a OIEHKAa Ha CIIpaBeAJMBaTa CTOWHOCT Ha WHBECTHIIMOHHHTE
MMOTH, MOTAT J]a ce€ KaTeropu3upar B pa3jInuHy HUBA OT HepapxusTa Ha CIIPaBEeAJIMBUTE CTOMHOCTH, TOTaBa
OIIEHKaTa Ha CIpaBeJinBaTa CTOMHOCT Ce KaTeropusupa B HeiHaTa LAJIOCT B TOBAa HUBO OT Hepapxuara Ha
CTpaBEeIJIMBUTE CTOWHOCTH, YHSATO BXOAAIIA HHPOPMAIIHS € OT 3HaYCHHUE 32 [SUIOCTHATA OIICHKA.

3a nma onpesend cHpaBelyiMBaTa CTOMHOCT Ha WHBECTULHOHHHMA HMMOT, PBHKOBOJICTBOTO Ha
JIPY’KECTBOTO U3IT0JI3BA YCIYTUTE HA HE3AaBUCHUMH OIICHUTEIH.

[locnennara mpeorieHKa A0 CHpaBeUIMBa CTOHHOCT Ha WHBECTHIIMOHHWUTE WMOTH € W3BBPIICHA KbM 31
nekemBpu 2022 rox. Ha 0a3a Ha OIleHKaTa Ha duIeH3upad omneHuren CrnaBka bopucnasosa Iletkosa -
ceprudukar 3a orneHurescka npaBocrnocodHoct. Ne 100101207 or 14 mexemBpu 2009 r. ot Kamapara Ha
HE3aBUCUMUTE OIleHUTenu B bbarapus. B oueHkure ca npeaBuieHH OTKIOHEHHS B pe3ylTaT Ha
WH/IMBH]TyATHUTE XapaKTEPUCTUKU Ha OICHSABAHUS UMOT Ype3 JOOABKH, CbOTBETHO YAPHKKH.
CnpaBennuBata nazapHa CTOMHOCT Ha WHBECTHUITMOHHUTE MMOTH € ONpeleeHa, KaTo ca MPHUIIOKCHU

H3JIOKCHUTE IO-A0JIy MCTOAU 3a OLICHKA.

Memoovm na cpagnumennama cmoUHOCH Ce pUIara Npy OleHKaTa Ha 3eMHUTE U ce Oa3upa Ha
uHpOpMAIUS 3a JIEHCTBUTEITHO M3BBPILICHH NMPOJKON MM odepTH 3a MpoJaKOH Ha MOJOOHH MMOTH, C
XapaKTepUCTUKH, ONM3KM A0 TE3M Ha OLEHSIBaHUS HMOT Karo: TOJEMHMHA Ha Napleiia, CTElNeH Ha
3acTpOsiBaHE, MECTOINOJIOKEHHE, CTENIEH Ha M3TPaZCHOCT Ha €JIEMEHTUTE Ha KOMILUIEKCHOTO OOILIECTBEHO
oOcyxBaHe, WH)XEHEepHa WH(QPACTPYKTypa, CTETEH Ha TPAHCIOPTHA JOCTBITHOCT, €KOJIOTUYHH YCIIOBHS,
IIPUBJIEKATEIHOCT HA HACEJIEHOTO MACTO U palioHa.

Memoovm na eewynama cmouHOCHM € OCHOBEH NIpH ONpeAesiHE Ha Ma3apHaTra CTOMHOCT Ha
crpamata u ce Oazupa Ha KaJKyJIMpaHe Ha BH3CTAaHOBUTEIHATA CTOWHOCT HAa CrpajaTta KbM MOMEHTAa Ha
olleHKaTa. 3a IeNTa ¢ W3MOJI3BaHa eIWHMYHA I[eHa Ha KBaJpaTeH METhp pa3rbHaTa 3acTpOcHa IUIOINI Ha
HOBOM3TPaJCHH OOCKTH C aHaJOTMYHO (PYHKIHMOHAJIHO IMpeJHa3HayeHHE, KOHCTPYKIHSA, OCOOCHOCTH Ha
U3ITBIHCHUE Ha JOMBIHUTCITHHUTE, JOBHPIIUTCIHU, WHCTAIAMOHHA W Apyrd padotu. EnuHuvnarta 1ieHa
BKITFOYBA Pa3XOJUTE IO MPOCKTHPAHE U BCHUKH Pa3XOjH 3a M3rpaxkaHe Ha oOekra.llazapHara cTOHHOCT Ha
OIICHSIBAaHUTE OOCKTH € HeHHaTa amMOpTHU3UpaHa BH3CTAHOBUTEIHA CTOWHOCT, MPH KOSATO Ca OTpa3cHU



TPAHCCTPOM — ABTOMATUKA 1 MOHTAXU Al
MexauHeH (MHAHCOB OTYET 3a nepuoja mpukiarodsani Ha 31.03.2023r.
CUETOBOJIHA ITOJIMTUKA

BIMSHUETO Ha OOE3IEHSBaHETO OT BB3PACT, CTPOUTEIHM HEAOCTATHIM W TOBpPEeAH, (PYHKIMOHATHO H
HKOHOMHYECKO 00E3IIeHIBaHE U MPHU MIPH ChoOpa3siBaHe ¢ (aKTOPUTE: MECTOITOIOKEHUETO; CHCTOSTHUETO Ha
nasapa Ha HeJIBIDKUMH UMOTH U HA€MUTE — [ICHOBH PAaBHUIIIA, TIpeIaraHe, 00eMU CJICIIKH.

OcCHOBHHTE U3TOYHUITH 32 WHPOPMAIIHS, U3TIOI3BAHHN IPU U3YHCICHUATA U MPEIICHKUTE BB BPBh3Ka
C OTIpE/IETITHETO Ha CIIPaBEeIJIMBUTE CTOMHOCTH Ca: MIEPCIIEKTHBHY 32 U3IIOJI3BAaHE HAa aKTUBUTE, MMyOIUKyBaHH
IIEHU 33 pealM3UpaHu CACIKU HA TMa3apuTe 32 HEJBWKUMH UMOTH, JaHHH 32 PealIU3UPaHU WK OdepupaHu
CJCIIKH TIO0 TOKYIIKO - IPOak0a Ha aHAJIOTUYHU aKTHUBHU OT CICHUAIM3UPAHU M3TOYHUIM, CTAaTHCTUYECCKA
nH(pOpMAIU Ha CTPOUTEIHUTE MaTepHaIN U BHIOBETEe PadOTH, aHAIW3W Ha CIEIHaTN3UPaHN areHINH 3a
CTEMEeHTa U TeHJICHIIMUTE Ha 3a€TOCT Ha HAEMHHUTE TUIOIIN U U3MEHEHUETO HA HACMHUTE HUBA U JIp.

Ksm 31.03.2023 r. gpykecTBOTO € HampaBHJIO MOAPOOECH CpaBHHUTENIEH aHAIM3 Ha MPOMEHHUTE B
Ha3apHATE IIEHH Ha MPHUTEKABAaHUTE OT HErO0 MMOTH. PBHKOBOACTBOTO € OOMMCIMIIO M CBHIIECTBYBAIIUTE
HECUTYPHOCTH, CBBP3aHH C NPHJIATAaHUTE OT HEro CIPaBEIIMBU CTOMHOCTH 32 MPUOIM3NUTETHA CYETOBOIHA
OlICHKA Ha JIbp)KAHUTEC OT JPYKECTBOTO MMOTH M HETOBOTO pelleHHe € Ja 3ama3d MpWiIaraHuds OT
NPEIXOHUTE OTYETHH TEPUOJM OLEHBYCH MOAXOJA 3a IMOCTHIaHE Ha IOCJIETOBATEIHOCT, KAaTO OTYHTA
HECUTYPHOCTHUTE, KOUTO OMXa MOTJIM B OBbJEIIE J1a JOBEIAT 10 APYTH (haKTUIECKH Pe3yITaTH.
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